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2014 2015 2016 2017E  2018E  2019E 2014 2015 2016 2017E  2018E  2019E
EBELEZWA 222 463 551 644 745 858 B 321 210 465 429 713 477
R 108.2%  18.9% 17.0% 15.7% 15.2% NS 158 286 363 383 444 511
FE WS A -84 -125 -135 -158 -185 212 ey 46 67 84 88 104 119
% £ BN 37.7% 26.9% 24.5% 24.6% 24.8%  24.7% Ho A B 7 16 22 42 89 45 46
EF| 139 338 416 486 560 646 BB 541 585 954 990 1,305 1,153
% AT BN 62.3% 73.1% 755% 75.4% 75.2%  75.3% % B E 41.2%  345% 43.0% 41.8% 51.8%  41.3%
B4 K B 2 5 7 -8 -10 -11 KA %R 156 68 96 107 107 107
% £ YA 0.8% 1.1% 1.3% 1.3% 1.3% 1.3% ER 215 283 302 1,063 899 1,322
Bk 3 34 -79 -98 -117 -134 -155 % &1 5 16.4% 16.7%  13.6% 44.8% 357%  47.4%
% AT BN 15.3% 17.1% 17.8% 18.1%  18.0%  18.0% TR 393 714 722 68 66 64
FIHRHA -38 94 -106 -147 -164 -189 Emsh B 771 1,111 1,263 1,381 1,215 1,636
% HERA 17.2%  20.3%  19.3%  22.8%  22.0%  22.0% Yo 44 = 58.8% 65.5% 57.0% 58.2%  48.2%  58.7%
BRATFNE (EBIT) 65 160 205 214 252 292 % B 1,313 1,696 2,217 2,370 2,520 2,789
% £ EEYLA 29.0% 34.6% 37.2% 33.2% 33.8% 34.0% T K 49 117 160 46 46 46
% %% F -4 -13 -12 2 4 5 AT 59 50 42 50 58 67
% WA 2.0% 2.8% 2.1% 03% -0.6% -0.6% HAh i 5 7 fit 26 35 32 116 44 50
BEPE AR R 3 -11 -12 -4 i il Wl 134 202 234 213 148 164
2 AR E BN 0 0 0 0 0 0 KR 70 155 108 108 108 109
B s 11 31 -1 10 10 15 HoAh A 71 13 23 33 33 33 33
Y Bl BT A1 14.0%  18.0% n.a 4.4% 3.6% 4.7% FR 218 379 376 355 290 306
B FE 74 167 181 219 266 311 e 3 AR R A 2R 1,044 1,168 1,839 2,006 2,215 2,461
BRI 5 33.4% 36.1% 32.8% 33.9% 357%  36.2% k&N & 51 149 2 9 15 21
B AN 3 6 13 10 10 10 AR AEMNSESH 1,313 1,696 2217 2370 2520 2,789
IR RINE 78 173 194 229 276 321
T 34.9% 37.4% 352% 355% 37.0% 37.4% R4
Frf3 it -11 23 29 33 -40 -47 2014 2015 2016 2017E  2018E  2019E
VL 13.8% 13.5% 14.8% 14.5% 14.5% 14.5% TR
R 67 150 165 195 236 274 (s diEn 0.353 0.343 0.222 0.265 0321  0.375
G Xk 5 29 6 6 6 6 BRI 5.930 3316 2572 2.807 3.098  3.443
H)E T8 = K& 62 121 159 189 230 268 WA E TR 0.405 0.313 0.179 0.375  0.295  0.400
ZlES 28.0% 26.1% 28.8%  29.4%  30.8%  31.2% LAl 0.090 0.050 0.030 0030 0.030 0.030
EE &
ReERER (ANRTHHT) HR PR 5.96% 10.33% 8.64% 9.42% 10.37% 10.89%
2014 2015 2016 2017E  2018E  2019E SRR 3 A 474%  7.11% 7.16% 7.98% 9.11%  9.61%
R 67 150 165 195 236 274 BN FEAW R 457%  8.67% 8.23% 8.40% 9.01%  9.42%
A& 6 32 39 63 85 99 WRKER
& E W A 3 -19 13 9 12 17 FEWLSIAIEKZ 75.52% 108.17% 18.95% 16.97% 15.72% 15.18%
B2 &) 1 -53 -90 18 97 -69 EBITH K- % 29.85% 148.11% 27.73%  4.64% 17.86% 15.63%
ZEEIANERR 71 110 128 268 211 286 R K 2 2.84%  93.87% 31.66% 19.05% 21.47% 16.69%
BATF L 64 -100 -39 -156 91 509 MR R 114.84%  29.19% 30.73%  6.92%  6.31% 10.67%
% -155 228 -156 -12 0 0 BEBEAE S
HAth 36 20 -4 10 10 15 U K 25 ) s R 146.2 162.7  200.6  200.6  200.6  200.6
BREHAER T -183 -348 -199 -158 101 -494 17 1% JE i R H 136.1 165.7 2043 2043 2043  204.3
AL 57 5 163 2 361 0 0 0 AT 0 S e R 50.5 50.4 58.5 58.5 58.5 58.5
iR S5 %% 49 153 -4 -113 0 1 SE R R R 222.4 222.0 1995 596.1  430.1  548.8
ot -28 -30 33 33 29 -29 KB ST
EREFHREFR 184 126 324 -146 29 28 VR R ARZS -18.46%  4.73% -10.72% -13.61% -25.02% -12.94%
EBITH S fREE £ 50 14.8 12.4 17.6  108.6 58.6 61.2
AEFBRE 73 -112 253 -36 284 -236 B URR 16.57%  22.36% 16.94% 14.98% 11.52% 10.98%
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