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B 1: A= AMEANE

&k (ARMBAT) Ak (ARKOAAT)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
Enlk Bt A 36,075 37,452 40,117 44,887 48,441 51,934 BhEg 11.184 15,017 15,817 14,350 14,637 16.506
i 23.65% 3.8% 7.1% 11.9% 7.9% 7.2% ISt e 11,042 12,733 12,288 14,761 15,784 16,481
=l 29,934 -30,706 -32,818 -36,322 -39,103 41,796 e 8,641 10,213 11,488 12,738 13 606 14,428
% SERIA 83.0% 82.0% 81.8% 80.9% 80.7% 80.5% EitraaE 4,260 5,682 2,932 3,170 3,323 3,464
EH 5,140 6,746 7.299 8,565 9,338 10,138 AR 35,127 43 645 42 525 45,018 47,349 50,878
% SERIA 17.0% 18.0% 18.2% 19.1% 19.3% 19.5% % i B 59.2% 62.1% 56.7% 58.5% 59.4% 610%
ElbBiETERn 173 199 311 344 -366 -395 {EHR S 1,129 1,192 1,952 1,159 1,059 959
% SEHA 0.5% 0.5% 0.8% 0.8% 0.8% 0.8% Bl 18.862 20,673 25,145 25,850 26,445 26,931
BlbEA -1,688 1,784 1,916 -2.143 -2,289 -2,454 % 4 B~ 31.8% 29.4% 33.5% 33.6% 33.2% 32.3%
% SERHA 47% 48% 48% 48% 7% 47% TR 3,862 3,596 3,793 3315 3,216 3120
EPEHA 1473 1,810 1,890 2,105 2,267 2431 El 35 G 24,185 26,614 32,468 31,903 32,299 32,590
A 4.1% 48% 47% 4.7% 47% 47% % . BT 40.8% 37.9% 43.3% 41.5% 40.6% 39.0%
EiHmALE (EBIT) 2,306 2,954 3,182 3,972 4416 4,859 BB 59,202 70,259 74,993 76,921 79,648 83,468
% SERIA 7.8% 7.9% 79%" 8.8% 9.1% 9.4% EERiE: 7.106 9,937 10,776 9,817 7274 5,399
5 m 642 637 -399 611 468 345 RE{TER 20,648 24,036 23752 25 697 27 479 29176
% A 1.8% 1.7% 1.0% 1.4% 1.0% 0.7% BT e ting 793 1,526 1,085 1,059 1,093 1,127
HERERE 344 467 -222 -262 -285 -260 SREIRAE 28,547 35,499 35,613 36.573 35,845 35,702
RS EE R 0 0 0 0 0 0 {CHRERE, 6.277 7,247 9,677 7.677 7677 7677
B 127 57 80 84 89 90 EERT R 2,531 1,982 1,381 1.407 1407 1.407
% FRATAE — 24% 27% 2.4% 22% 1.9% Gifs 37,354 44,728 46,671 45,657 44,929 44,785
EIETH 1,693 1,907 2,641 3,184 3751 4,344 EEBEENT 20,004 21,566 22,993 22,304 25306 28,752
EALFE 47% 5.1% 6.6% 7.1% 7.7% 8.4% RIBSFRANE 1,473 317 4,224 4,612 5,064 5,582
Elbshirs 358 462 349 349 356 363 AREREEESH 58,831 70,065 73,888 72,573 75,299 79,119
THEEE 2,051 2,369 2,990 3,533 4,107 4,707
FagE 57% 6.3% 7.5% 7.9% 85% 91% Hraeiin
FrfSHi -240 -344 484 -565 653 743 2014 2015 2016 2017E 2018E 2019E
Areapis 11.7% 14.5% 16.2% 16.0% 15.9% 15.8% SEiEE
BFE 1,811 2,025 2,506 2.968 3454 3,964 et o 0.509 0.581 0.675 0.795 0.926 1.062
DR RN E 163 138 316 389 452 518 ERHEE (T 6174 6638 7.089 2712 3077 3496
HETF-AE f5F 1,649 1,888 2,190 2,579 3,003 3,446 EREENERRE T 0426 0633 0814 0.888 1659 1789
ARE 46% 5.0% 5.5% 5.7% 6.2% 6.6% =3 ) 0.000 0.000 0.210 0.000 0.000 0.000
16 04% 17 75% 16 43% 14 76% iR
memEr (ARhALT RS 8.24% 8.75% 9.63% 11.56% 11.87% 11.98%
2014 2015 2016 2017E 2018E 2019E ol e 230% 2 69% 2 96% 356% 399% 436%
R 1,811 2,025 2,506 2,968 3464 3,964 BB E 10.21% 9.34% 8.91% 11.53% 12.52% 13.65%
DR RN 0 0 0 389 452 518 <
ﬁuﬁfz.ﬂj 1,621 1,699 1,598 1,659 1,744 1,783 Sl E A e 23.65% 382% 7.12% 11.89% 7.92% 7.21%
908 716 465 328 169 47 EBITHE< 3 40.75% 527% TT4%  2482% 1116% 10.04%
-5,622 -2,383 1,931 -2,074 312 10 AR 2411% 14 49% 16 04% 17 75% 16 43% 14.76%
1,382 2,058 2,639 3,270 5,507 6,322 BiErtela 16.83% 19.10% 5.46% 25T% 3.54% 4.80%
1,628 2,639 4,79 1,376 1,699 1,650 Ar-EWah
645 1,181 1,119 693 0 0 Rt Bl 69.9 86.7 83.0 83.0 82.0 79.0
10 109 -208 84 89 90 TEESElEFEL 919 117 4 126 5 128.0 1270 126.0
2,163 3,1 3,884 599 4,611 1,559 SRRl et 93.7 97.1 101.1 100.0 99.0 98.0
4,007 2312 747 0 0 0 BlEde= R 176.1 1725 167.3 155.9 142.0 129.8
1,610 3,492 2,495 -2,958 2,544 1,876 iEh
Hi -1.371 1,587 1,236 792 613 501 A AR 18.15% 11.32% 17.03% 11 68% 1.03% -9.99%
HEEPME R 4,246 4217 2,006 3,750 3,157 2,376 EBITH| S {FrE{E % 44 48 80 B5 94 14.1
WEARE 701 2,564 761 1,079 739 2,387 BEREE 63.49%  6384%  6316%  6291%  5967%  56.60%
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