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LA (7T) 15.05
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FRRIR: HREIEFFZFR, Wind

BX®RE

BRARR:

B JHRARAT (600000) KAT2017FE—ZE RV SR TR, A5 HAN,
9@ TR & B # 503 R 144624270, 58 HAE R 133.88%; Ell
W N H423.64270, B AERI 60,400, FEAM M5 40.6370, 5 H4E
FHIEEF . ARTECRAN 1.92%, b X EFF3BP.

RvF:

B OHEROEK, RNERBE SR KIRIRAE . A 7] %7 K 4158896.6314 76,
B AERIE K 0.55%; M7 &2 %130975.2714 70, B LRI K
3.18%., KGR S A (EEIL) 29348.67 14T, B LAFEARME
156.2%.

NGRS %2V ATk £ g aa ik ik s = AN A1 el N A e Ak P N |4
RPEEEY] R %35.5%, RN AUBRAEY] R 22.4, Hoh L iR EEE
IR EE KR/ 87%

B EVRAREK, BRERAMFEFERNGEIIETEZERAE.
N 20174 — 2R E VION [ EL S TR A M0.4%, KIRAK T-20164E [A] 1
f110.07%, %R S BNATEHER] SISO 38K 24075028, P i RSN TF]
b [%4.65%, {HINLLEZAHE AIEN K., Foihi N [F g K:4.93%,
AR T L EF KT .

B FAREE RFR EFIBP, RVERFTKLHIEE THE, B=RERS
BEE . — ARG EAE % R BIN939.23 270, B RN
hn56.812.; $RITH A 3.2%, B 4R EFF 0.01 ME A R&HE G
HN 166.82%, BRI 2.3 E 0 AREHREN 1.92%,

bt 5K - F+3BP.
B R TR L 513.65%, BAEY] R FE1Tbps, A E R E I
FIWEH G

B BRI AR —FEERYEK NG, B A i S 80 N
B, B EE AN E. Ml A F AL 5 T5.64/4.6114%
17/18PE. 0.76/0.65f%17/18PB, k=, iR EHMER IS,

FRENESHREEATES, XTEEMERESTEN, EMUREEFEZERNE, HEIAT, NEEE.
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BAIRIT (600000) 2017 F—FHAIF

F=1: HARITEF T
ISR SRE 2015A 2016A 2017E  2018E 1BKEh 2015A 2016A 2017E 2018E
SRR (D) 2.34 2.46 2.67 3.26 SR 10.70% 23.04% 10.00% 10.00%
=EEE (7T) 1458 17.02 19.89 2313 s 845% 1.62% 8.00%  8.00%
EEEEENESGTD) 5.67 5.51 5.83 6.66 EFIEMLNISE  15.10% -4.33% 10.95%  9.75%
P/E 6.43 6.13 5.64 461 Z=EEEENEE  30.23% 46.38% 20.00% 20.00%
P/B 1.03 0.88 0.76 0.65 EEsFiEEE  22.56% 12.69%  5.90% 14.13%
P/PPOP 2.66 2.73 2.58 226 EEERLEEE 7.61%  4.93% 8.60% 22.27%
#E=ZT) TSRO taa~ms 20.24%  16.26% 14.52% 14.74%
=TI 1130.09 1081.20 1199.56 1316.50 {TEMSFESE  22.59% 15.24% 12.59% 14.36%
RIS 2282.54 2148.14 2298.51 2459.41 ‘EZmPMsE  5.14%  4.08%  3.84%  3.51%
A= 1152.45 1066.94 1098.95 114291 f{IE&ETEZE  2.75% 2.16% 1.97% 1.77%
FapEma 277.98 406.92 48830 58596 EIREEE ~ 22.00% 23.00% 23.00% 23.00%
ECIET 9N 33541 52672 51332 616.92 [RSNGB UL v L T S
=200 0N 1465.50 1607.92 1712.88 1933.42 CEEFFEE  945% 9.29% 8.47%  7.54%
= 804.83 911.32 94175 999.79 CmAmEE  12.29% 12.08% 10.84%  9.64%
BRI 387.95 491.04 48625 50145  CAusE/&En 14.79% 14.79% 14.79% 14.79%
PEERTRE 1056.72 1190.79 1260.99 143920  CAlss/zr= 7.02%  7.02% 7.02%  7.02%
Ll 668.77 699.75 77474 93775 AFESEE 1.56% 1.89% 1.90%  2.00%
ESS = 509.97 53678 58244 710.83  AiEdsSty 3.30% 3.19% 1.60% 2.95%
R 506.04 530.99 576.65 70504 AfsEE=% 21140% 169.13% 84.21% 147.73%
Frars o D B D U VPt ) £25I=(SPREAD)  2.26%  1.92% 1.87% 1.74%
STAT 2245518 2762806 3039087 3342095 EsZEE(NIM) 245%  2.06% 2.01% 1.88%
EHERTEIR 408983 439646 527575 633090 EFISMCAELGI  77.11% 67.24% 70.03% 68.09%
Rz=7ad 359412 356116 391728 430900 EAdAbk  21.86% 23.16% 23.48% 22.47%
mERE 1883327 2135088 2562106 3074527 E:ROAE 1.24%  1.18% 1.24%  1.38%
S = iad 4897240 5693656 6520494 7481512 E:ROAA 20.54% 19.47% 19.92% 21.73%
Tl 5044352 5857263 6586358 7557083  E:RORWA 1.94% 1.85% 151% 1.61%
BIRES 2954149 3002015 3242176 3501550 Lyt 76.01% 92.03% 93.74% 95.47%
SRS 1285387 1679917 1780712 1887555 LRIGIMUZA~S2 66.76% 66.22% 58.00% 58.00%
BiTHES 399906 664683 997025 1495537 |Ecin e IR I L e
TE&E 4639442 5346615 6019913 6884642 wlbEERSty  70.71% 69.71% 68.71% 68.71%
BiESE 4725752 5484329 156315 7057091 =EMILAH: 5.00% 5.00% 5.00% 5.00%
B 18653 18653 18653 18653 AALERSGH:  24.29% 25.29% 26.29% 26.29%
IEFELTREETNES] 315170 367947 424477 493846  EERESRitk 48.00% 48.00% 48.00% 48.00%
s LU U =sasste 50.00%  50.00%  50.00%  50.00%
ROE 16.06% 14.43% 13.41% 14.10% SftaEssty 2.00% 2.00% 2.00% 2.00%
FT#FE 16,62 1651 1601 1578
ROA 1.00% 0.91% 0.88% 0.93%
BUEEIR: WINDERIN, HREIEHMZER
HEWRIEARTERR. 2
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BAIRIT (600000) 2017 F—FHAIF

FEIESRAFRIER:

A A RESR
HEH TR 6 MW, Bt RILE T 131680 15% L 1
RS TR 6 NN, B RIS T 11735164 5%-15% 2 [
ik T ARK 6 NN, Bt RN T W% 10
[m] gk Tk ARK 6 MHN, BRI T T 5% L
TV PR
A FiikARK 6 MHW, AT AR BRI T 3715 5 10%LL 1
RS Tt AR K 6 MW, AT IR HCER IR T 1113776 40 5%-10% 2 [H]
Ttk FiitARK 6 MHW, ATARECRI T 13515 845% 2 [A]
[e] g FiiEARK 6 MHW, AT AR ECERILEE T 565 5% |
R i P %
e AU AR 6 AN BB R A Sl e R A T FE B s iR 5 Lk
B U RK 6 /A BB s 2 [ ) i R H T3 5 K 3h (11 2 50%-100%2 [H]
— B KRR 6 N H B R A ) SRS Hh T3 45 K 3 (¥ B 20%-50%-2 [17]
RIS KK 6 N H B 2 S R AR T T 3% 16 80 sh MR 2 200 LA

VLR R T IEHC S AR ER 300 454, FE XS IR EF g, AN K B BAR SR HERE NP A7 i L =
W 74 T 2R S 1. R BOIE LR ATA S 37 ORI e, LR A XU PO v XS s BESR S (i e i 37 5
IR LR, ARG PPN — B 07 Gioe Rk, SRMmARE G LR A TF RSS2 7 m et iy, S
HEA UG PF R R XS o
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JITHR 7 B B AR T o AR TS T AR SR T AR N BB TERL R, ANREAS A FIARSRME SR  AEZRRAT N A E]
BEEH AT BB AR SN SCE TN . AR NRIE S AR S P RS S EAR AR TR E R R, KA
M BcA A i O B B B H AN 2 A 2 A 2R B, B0 A8 AT UE SR T FE 0 75 AT a0 S W Ui o B 9 AU

FAER:

REEFHFENEEMGEAIIERFE AT, BAIERRTE &S 7.

ARG IR ZEIEF R M HR AT (BLFREAR AN FE . AAFASEERAE AR S A R
AR BT TR RO S A AV EARIE B AR A RN A EE, (R F X B E B AR M 2 e B AN EAT AT RIE . AR
FETE TR B AN AR A F R AT AR S H I, ATRER S, AR BT IS e B BRI A . AR
fH R BEFEMINTTER AT T o ARA R R HE 5 AR BB A — 8B A RS0 AR, IR0] A A FE R AR . R
FAAS IR p A A3 M7 D53 5 A 2 ) HoAtoll 25350 11 s ey I i AN R s AR s o RSO0 R, ARE Frdmvekl. T
B AN RAR AR P ESH 2 T, HAR BT A 5 R 3R T A E AR R RS AT AR SR 7 XU,
P AR T A5 AR R B R S A A R AEE TE K . FEARIEOLT, AR R AR A PSS A AR & AR o] 9 25 B 51 350
ARA IR AT 54T, ATATHE 22 AR SR 4% B IR B 2 PR SR 5 et R i 1 T 8 M1 Sk AR S N e /. AR ) B FL g ok
AU ZEVE YR P IO 0 T P RE 2 3 AR & TP R K A R BT RAT MRS S~ JREAT AL 5, IE VT RENIX B8 2 ] SR AR B 4 LR A3t
BHHAT, &4, WP BIEIRS . ARE MBUA R U SF G IR A B KA R ARG, RERA T FARBIIFT,
AR BUEMEREIR . 2l FIE. w5l PR, TEVARRS BV, (EHREARHI, 5 A#R 2
BRI, AR AR S BT R RS A MAAE. RERBTFIRREE 7 RAESR A1, S 245 A R 728
T

REEIESR AT
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