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BN (BH L) 1,353.92 2,844.12 3,815.00 4,250.00 5,060.00
HEE (%) 55.72% 110.06% 34.14% 11.40% 19.06%
FAE (87 ) 125.15 464.37 1,063.16 982.38 1,155.66
HEE (%) 45.99% 271.03% 128.95% -7.60% 17.64%
EPS (/%) 0.17 0.62 1.41 1.31 1.54
T &% (PIE) 256.20 69.05 30.16 32.64 27.75
A4 (PIB) 17.03 12.89 976 797 656
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BEL: W #FMEZ

Al NLE #H &
$45BH A 2015A 2016A 2017E 2018E 2019E ¥ BHT 2015A 2016A 2017E 2018E 2019E
il 69.97 -39.54 381.50 43738  1,058.4 L2 9N 1,353.9  2,8441 38150 42500 5,060.0
SR+ AR 486.12 598.31 678.75 747.22 874.71 gk gk AR 1,058.9 1,860.9 2,450.3 2,801.6 33775
FAT IR 2K 20.57 82.00 92.00 85.00 80.00 B b B R A 5.67 20.99 26.70 29.75 35.42
B 313.15 534.35 632.49 701.60 799.53 a3 Al 3455 50.87 64.86 76.50 86.02
e 4.30 60.85 60.85 60.85 60.85 &35 81.01 101.87 137.34 153.00 182.16
R I AT 89554  1,237.2  1,846.8 20333 28748 W %% A 18.72 17.32 17.54 3.40 -13.75
KRR AZ I 168.93 41950 41950 41950  419.50 R BALAR & 26.34 23841 70.00 55.00 63.00
B & &~ 589.60 646.17 995.51 1,189.3 1,327.4 N RNAE T Bk -0.59 -0.12 -30.00 0.00 0.00
FEHEIAL 151.25 501.07 350.00 320.00 360.00 R HIKE -0.68 -0.67 185.20 0.00 0.00
P&/ e 231.98 250.73 244.78 236.84 228.89 HAb 0.00 0.00 0.00 0.00 0.00
HAbAER A T 373.34 494.36 492.28 492.19 492.11 &b A3 127.38 552.95 1,203.3 1,130.7 1,329.6
ERFF A 15150  2,311.8 2,502.0 2,657.8  2,827.9 R B 231 22.52 -18.53 20.00 25.00 30.00
¥ gt 2,4106 35491 43489 46912  5702.6 #1388 5R 149.90 53442 12233 11557  1,359.6
315 171.70 438.63 476.78 0.00 0.00 P F AL 25.10 69.00 160.23 173.36 203.94
AT K+ Z 3 207.05 383.49 433.31 500.56 625.29 A4 124.80 465.42  1,063.1 982.38  1,155.6
A 42.70 180.48 95.00 110.00 130.00 VR RBE -0.36 1.05 0.00 0.00 0.00
R e 421.45 1,002.6 1,005.0 610.56 755.29 EETFTENGE 125.15 464.37 1,063.1 982.38 1,155.6
KA 8 R AT 106.00 56.00 56.00 56.00 56.00
KR A3 0.00 0.00 0.00 0.00 0.00 EX 30 F 574 3
A 0.00 0.00 0.00 0.00 0.00 2015A 2016A 2017E 2018E 2019E
e R RS 106.00 56.00 56.00 56.00 56.00 R )
St ot 527.45  1,058.6  1,061.0 666.56 811.29 EDI 3N 55.72% 110.06  34.14%  11.40%  19.06%
Y ERFRAE 0.66 2.22 2.22 2.22 2.22 EBIT 52.12% 244.74 123.86 6.59%  16.11%
A 377.81 752.70 752.70 752.70 752.70 EBITDA 47.27% 167.98 106.25  -468%  16.12%
AN 1,099.7 712.36 712.36 712.36 712.36 28 F &N % 45.99% 271.03 128.95 7.60%  17.64%
RS & 404.96 1,023.2 1,820.6  2,557.3  3,424.1 BAIES
B AR B L 1,883.1 2,490.5  3,287.8  4,024.6 48914 EXIES 21.78%  3457%  3577%  34.08%  33.25%
A AR A BEE 24106 35491 43489 46912  5702.6 EZAES 9.22%  16.36%  27.87%  23.11% = 22.84%
ROE 6.65%  18.66%  32.36%  24.42%  23.64%
nenek ROIC 7.79%  24.28%  41.83%  27.99%  30.30%
L2V 2015A  2016A 2017E  2018E  2019E Ehee
A 125.48 450.49 890.96 961.13  1,130.1 R R E 21.88%  29.83%  24.40%  14.21%  14.23%
B He 4 79.95 90.84 89.75 109.20 126.97 A& 212 1.23 1.84 3.33 3.81
4% R 15.83 20.56 17.54 3.40 -13.75 i H R 1.37 0.64 1.15 2.08 2.67
B 66.90  -231.66 -98.14 -69.11 -97.93 BIERS
TEFEEH 42.36 146.23  -126.09 20.79 22.24 J2 IR R 4% 2.83 4.93 5.84 5.93 6.03
e 43.27 179.43 70.00 55.00 63.00 B AR 3.38 3.48 3.87 3.99 4.22
BEENALR 373.79 655.90 844.02  1,080.4  1,230.7 B R 0.56 0.80 0.88 0.91 0.89
KALE 131.34  506.20  350.00  320.00  360.00 AR (L)
K F 718.98 401.68 0.00 0.00 0.00 HFRK A 0.17 0.62 1.41 131 1.54
H Al 300.09 23.62 172.20 21.25 25.50 BREEALER 0.50 0.87 1.12 1.44 1.64
BEEHALR -550.22  -884.26  -177.80  -298.75  -334.50 LT 2.50 3.31 4.37 5.34 6.50
A AR -72.95 307.97 38.15  -476.78 0.00 R
REA BRI 119.99 0.50 0.00 0.00 0.00 &% 256.20 69.05 30.16 32.64 27.75
Ak -63.89 -7755  -283.33  -249.00  -275.17 LS 17.03 12.89 9.76 7.97 6.56
EFEFHALR -16.85 23092  -245.18  -725.78  -275.17 EV/EBITDA 67.89 49.89 24.22 25.02 21.18
A3 IR -191.25 3.74 42104 55.88 621.03 EV/EBIT 101.65 58.06 25.97 27.38 23.18
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