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4 8] 2017~2019 4 EPS %14 0.79 L. 0.95 7T, 1.09 T. & F /8] k%
¥R, ST 4 TN 8) 2017 5F 45~50 1% PE, Kk & 6 4N A 49 432 {644 4 35.64~39.60
T, %] “GRARFET FA.
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1. EF AR B ERAT; 2. HAFZKT R 3. Tz FmA,

B AR 5 W F- 45 4%

B /FE 2016 2017E 2018E 2019E
gl (FF L) 5,545 8,245 10,328 13,272
HWKE (%) 172.6% 48.7% 25.3% 28.5%
13 & H N B IR AR 5 ALE (B 7 L) 426 571 684 789
BKRE (%) 13.4% 34.2% 19.7% 15.3%
Rl E (L) 0.59 0.79 0.95 1.09
PE (L) 46.4 34.6 28.9 25.1
PB 5.0 45 3.9 3.4
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2> B W H- 4R R AR TR ML %

#idx (87 L) 2016 2017E 2018E 2019E ERX JuP TR 2016 2017E 2018E 2019E
233O 5,545 8,245 10,328 13,272 ARk A
2 kR A 4,482 6,770 8,651 11,316 AN K F 172.6% 48.7% 25.3% 28.5%
B A A An 61 184 191 262 EBIT %k % 80.1% 55.3% 15.1% 13.0%
Gtz % Al 293 289 320 372 A K 13.4% 34.2% 19.7% 15.3%
%A 193 201 243 279 BRI
EBIT 516 802 923 1,043 EFIES 19.2% 17.9% 16.2% 14.7%
%% A 26 53 23 5 b IREES 7.7% 6.9% 6.6% 5.9%
= ALK 11 4 4 4 B F A% ROA 6.2% 6.3% 7.3% 7.0%
B 70 0 0 0 % F I A % ROE 10.7% 13.0% 13.4% 13.4%
& A A1 549 744 896 1,035 [ 8 %]
RS 16 (0) 25 20 AALE 1.6 15 1.8 1.8
F138 % 50 565 758 910 1,049 R E 1.1 1.0 1.2 1.2
B A4%, 125 172 205 237 Ae b 0.4 0.5 0.5 0.5
A 440 586 705 812 K= R 0.4 05 0.4 05
Va2 & F & 8) % FliE 426 571 684 789 ZEHE
EBITDA 667 911 1,019 1,124 R R 3K ] 3 R 58.5 60.4 59.8 60.0
Vol OEEFE 78.6 110.2 99.7 103.2
FE AR (B R 2016 2017E 2018E 2019E ERFRAEE 0.8 1.0 1.1 13
Uil 1014 2095 1741 2220 FrARR (L)
SRl e 1148 1454 1807 2328 HREIR 0.59 0.79 0.95 1.09
AT 2R 271 463 569 754 B~ 5.52 6.11 7.06 8.16
&% 1176 2044 2362 3199 HRE 2T NEG (0.51) 2.03 0.36 0.86
BNk 64 64 64 64 P R A 0.00 0.20 0.00 0.00
RAT S A 3726 6213 6649 8706 A5 HT
K AR AL 242 0 0 0 PE 46.4 34.6 28.9 25.1
R 329 289 246 204 PB 5.0 45 3.9 34
R H = 1052 1036 1012 992 EV/EBITDA 30.6 20.5 18.2 15.9
FRHAF At 3197 2830 2705 2601 (38 &% 0.0% 0.7% 0.0% 0.0%
et aa 6923 9043 9354 11306
ESELREE 1251 652 171 0 AeRhER (FFR) 2016 2017E 2018E 2019E
R AT TR R B 2 A 405 1158 1283 1764 A8 440 586 705 812
AR f A% 3 3 3 3 A 1 e e 4 162 114 100 85
R R KA 2363 4041 3647 4787 FEFELHN (937) 726 (558) (267)
K& 359 359 359 359 ZEEHAER (369) 1,466 256 620
HAEK I 5 A% 119 119 119 119 FARFL 65 (25) (39) (34)
R 7 A 478 478 478 478 ELS (317) 242 0 0
RAE A 2841 4519 4125 5265 BEREHALRK (378) 268 39 34
&N 721 721 721 721 REA IR 6 0 0 0
Y HREFRAL S 99 114 135 158 2 S 482 0 0 0
B EARS A 4082 4524 5229 6041 FHEHALR 379 (652) (649) a75)
R e A AR 8 A5t 6923 9043 9354 11306 AEHAE (368) 1,082 (354) 479
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