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B /R 2016 2017E 2018E 2019E
ZLMAN (7 L) 1,746 2,671 3,553 4,487
BRE (%) 33.6% 53.0% 33.0% 26.3%
2 5 F N B I R A AVE (B 7 L) 166 333 467 601
BRE (%) 46.6% 100.2% 40.3% 28.7%
HRElkE (L) 0.27 0.53 0.74 0.96
PE (IL#) 54.0 28.0 20.0 15.5
PB 5.9 4.6 38 3.0
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# A1 178 399 550 718 [ 8 %]
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B A4%, 23 51 68 89 Ae b 0.8 0.9 0.9 1.0
A1) 167 363 495 643 K= R 0.4 0.4 0.4 0.4
v2 & T BN 8] % A1iE 166 333 467 601 zEXE
EBITDA 241 439 584 743 R R 3K ] 3 R 715 73.4 72.8 73.0
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FE AR (B R 2016 2017E 2018E 2019E B RS 0.8 0.9 0.9 0.9
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RAT S A 1838 2620 3558 4626 A5 HT
K AR AL 25 25 25 25 PE 54.0 28.0 20.0 15.5
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R AR A AR A 2606 3445 4426 5525 AEHRE 344 443 481 569
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