TR FSEH

IESFRIR S

20176 A 198

(PR %7: > ARAATLILE

HEE N TS %k 1. 8RF Ltsdediar s T47. LA, T E%F L3848 (CIOPI) FTE £ 202.48 %, @3] 2016 F 10 A e9ttsK-F,

T E N EkE B tEEkta Al TR, HOsks BN TRRAR., SAT4ks 60 FEL T o, BHeMNek, %o athE -
LK CPA, 473447 - 4o
%if%%: 5153351;12)2021 HRAR L, WAERA TATEA.
IR % w,4%: +86 1083326800

Wi 44: fanhaibo@cindasc.com

2. 5 AA4RE F 3T, Samkh, BARITHL A5 ASFHET48E, 5 AAEHM4ME =& 233.1 Hek, FRLT

I AT & 3.9%. 5 AT EALTHEIER WM LRFEUA “—F i HLBFRRRFHE. B iR Lk
5 S1500515070001 MEHEF, RBEEFEAX, “HFR HE6ARMRRERLES, AHAERSAHERE, WAL TG M, L1
B w5 +86 10 83326719 2 AN SRR e,

#r45: wangwei2@cindasc.com

e 3. BN SH AR EHE, BRIABEAOHBR T, SFTEAA BRF ST L G EE 8.6%, Mk 14
ko e 1 asrETre AOreIE 0.3 AT A b B, B FHAME IR K 20.9%F 8.8%, Mkl 1-4 A e 2.4 AT 4 fds 0.5 A F 4
¥i4: yannan@cindasc.com B BT FRE TR E R AT Hm., EokA, N6 A, xHREPHRAH W, EAMHH TR

e, FRit4EH M AR R SHIEAT.
JEen
(A AT 5, FBORATEE.
TG AT IR AR T IR, sFiER
ARG RN e e o X R
[£A3E) /7L B L0 8 20 kik, &
R 1-2 RIEE, B A, BHERT B H (600282) (2017-06-16 ##43.28 jT)
T, NSRIE SR, ZEHRE, NHLAES,
> BSHFES:
[FA448]) 5 Ak 3MARNRAR, &
A A X R 2 A HH EERPET Y, 2 1. 16 F4B LG5 T, 17 F—FF LG REHEK. 35 2016 52038 FIE LN 241.74 1270, FIEK 8.64%; I
REBE, V2B ER N8 R R4 AITE 354107, FIHHEK 114.54%; A AAMIKA 0.09 4, 28404k 15 245, 2017 5#—F %,
R AR A AT NGB FIN AR L NE) R R A A)TE 5.49 17T, b bR B K Mg K 4830%.

CINDA SECURITIES CO.,LTD K .
ST B T 0 A FH 14 2. W AW, NARBZRETH, A8 AN ML S EEHGFN, HEREAAR, MESIAN S A7 LT

##: 100031 BASTIMERT &, DARTFRIME. Hieblit., ZHR+EFHLT L AT E, RistEdTmbd R L EMNR . 2015 4

H AR RE— R S A AR EHE hitp://www.cindasc.com 1

4, NPoRT: EIGFIERAT R, ALMEE ) B R ETRA.

> A 243K H40%E % (600282).




CINDA SECURITIES

B PR AR AR EA R a) . FERNE) MR IUA 690 AR IRR AL S-S AN B 2 9L T REIRAR-F 6, ANE]
=l

FHIRIR Z L KRBT s, N8 FT—H Bt a7 s+ A T ERFT X, REBRELIE. FALE bR L EEAH
B, Rtk FIP AR B 4 %,

3. A8 FREREFBAFE LA, NG BATAE, LT 201754 F 26 B HET (ARG FRANE) 2011 5/ 3)
TR AIRIZIFBIREY (#2238 3% [2017] 100061 ), Ak E]) TARE A FBFRLE R A AA; “11 HAME” EFIEAF
BAFBRLER A AAA, TFBER AT, NE TR IRERFBA AA-; NE) R ZeEeasr, BRFEFERE.

4, BRBEFEERR, FRLAKRE—FIRG. N8 Baasd, BREEAGTNER L —HITHABMEESTLE 2017 &
5A 12 A& 6/4MAN, #ad BN ST 3.40 TIAMH, vABF KEIGH AT B 4089 1%, R E 2017 46

NN

A 7 Blk#, dHriNith h4Naes o i3 6,087,819 MR &4y, £ 5 B 0.18%, #HAZtb3gin £ 48.37%.
> BAFREIRL: KAIFRHAE) 2017-2019 4+ EPS 474 0.27. 0.33. 0.34 7T, 43F “FEAN” R4,

> REBEFE: RRMM TSNS TE; B AMKAT AR T R TATH, @70 s KR R CAT,; 4 kIRK
A RETMN,

> ABABRA: (20170301 t4RMA (600282.5H) 4ISkATILEIE, 48] AL F); (20170310 d4AMKA (600282.5H) 48
LRAT L EIRE, &) it 2017 £ —FF b4k K hE4E ).

ARG — T AT A P ALE EHE hitp:/Aww.cindasc.com 2



{S1XUESS

CINDA SECURITIES

B ©

e UN Pl

SOEIK, CFA, BRREABE T ofITEMY, A G2 BARKATLERHAR . FEAFRES Gbifd) AMd, mE K Concordia K FEHF (£ak) A, AL
ERFE S SH E B ARRAT L G BRI . GIEEEHINEMRE R QA TN, e KF ) T T F, NFL R 6T 9 ZIEMT, 3 HERRT %t L/ 245 Review
of Futures Markets , Journal of Portfolio Management ,Journal of Trading % % % Bk £ 817 & &.

Efh, RERATLAFR B

BRXARERKFE
Bib, HEERBATLALR . BBRFEFME, RRKXFRE. ¢

FRERSRRTIERESEAR

M IAESHE, 7~ RKERH

24Tk 1 jf‘l’f/ﬁ 25

2013 4 4 A i BAZKIEARIF L T, NEMEAT LR,
27 F e, 2014 5 12 A e BAERIEAR F L T, 2017 S 4 MWEA 64 BT LR,

INGIREE B ERA NGIREE B EARA ACIREE B ERA 28] AR B ERA 28] 8 AR B ERA 28] 8 AR B ERA
0 T 454 600117.SH 73R 600139.SH Rz 600311.SH ST 4R Ak 600362.SH il ooy 600489.SH FRAE 600516.SH
LA EE 600547.SH JE 148k 600549.SH R Zad X 600687.SH BA g Ak 600711.SH D o 600988.SH o 48 0k 601600.SH
A Ak 601168.SH ool 601899.SH & ra4e kb 603993.SH Sk gk 000426.5Z Bk gk 000603.SZ BT 7 000612.SZ
L5 000778.SZ = 4R Ak 000878.SZ AR 000969 .SZ ¥ F =30 000970.SZ B TR 000975.SZ ) 000993.SZ
W 3% R 002021.SZ Rsd 002167.SZ e Tr 002237.SZ FRA L 002378.5Z LAY 002484.SZ AT 5 4 300034.SZ
MAEERAA

X3 w4 e iE FA HRAG

L1 xR 010-63081270 13671072405 yuang@cindasc.com

ELP K4 010-63081254 13691304086 zhanghuac@cindasc.com

43k AR AEIE 010-63081479 18211184073 raotingting@cindasc.com

%3t PAFHF 010-63081128 13811821399 gongtingting@cindasc.com

LY I HA 021-61678592 18121125183 wangliben@cindasc.com

£ R X EH 021-63570071 13681810356 wenxianglin@cindasc.com

LR 3R 021-61678568 13818525553 hongchen@cindasc.com

E ) b U 0755-82465035 13825207216 liusheng@cindasc.com

4 5 HRae 0755-82497333 18680307697 yiyaohua@cindasc.com

E R E & 010-63080945 18610350427 tanglei@cindasc.com

[ ERINYN 010-63081122 18301418636 wangxiaole@cindasc.com

HRERE—R L A Y AL EHE http://www.cindasc.com 3



SRImAEERA

R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
A E AR T S AARFARILE; AAFHGIETARTS TG L, RE, LEREERRE F AR LA & B4 0 448 .

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
AIRE R4 BAE R AL F RSO E LR, 5 BT T 5, HEREP AR AR RER AL, G B A S5 X E5HH PR E, RREREL EEFEEF, FAREMRE
. AFRIEATA BB AME) AIRE ML A AN B E RE . BF N SIAREH £ RRE w5, 5215, R TAUH AR RILE G M -2ARE, T AIRE 09 RF A A RIRE 09 T HRRA A
AR R T RIS TR CATFE EHH, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 9L S Fa b7, RIRE FTH8 09 E AR A
AREEGNAS . AR FMANT a2 B FRAR LGRS, FBAEA R TAT 6 0 L AT AR A B B ARGIRIE, ERF Y, XEEARRMREFAFE, RARRMEfst ik, BEIEEL
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, ARE T 6915 & RATRAL 69 T IFF A AR AR A I, CEAF BB E P HARGERT AT MHPRART R, EF ZH BARE T OEMELRERRAT FE L4 TR,
FHCENFREZZIL., KAREFBOTA. TE. FRLBIRNUESE, AR A R A § 1 R FAIER RIEABIL T AT 49 80 Koo ARCE 8k
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAAXAZ ZAELTH . REFLIELA B @R R, ETIMFNATFUMEE KB, L4 AF. LR A KRS GEMR S, FEZIERUIMGPAME L E P LAARRE, W iz
Mtk B A K EAT A R T, AT KRR S FAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,
I R AT EAEFBAL, Ao QHRRAHAARE, PTIIRG—IE RBEGEETIEDA G HRIELH R, FRIEAERG AT 857 L E TRl

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT SRS R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATEIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53746, SRR Z E4 AR TR . MEFRAUFFLER, LBIFHIEME,
Bk, M4, FKEFFEERET LR GEIL, AAETELT, 123 5EF TR AR AL KB F 01547 1 BF7 5| B TR A RAFAT R AE, HEEE AITRIEAR,

i
=
S
il
o
u
o
e
w
=
@

D

BAZ EHE http:/iwww.cindasc.com



