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EA SER- VNG - h e

Hofh

R g, EEIERF AT
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eI (FHI0) 1,102.34 1,255.35 1,480.00 1,760.00 2,100.00
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fic {4
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EEvilES 0.00% 0.00% 30.88% 30.40% 29.90%
HESIIAN (AHIJE) " 1656.42 © 1961.32 3608.55 434350 5193.36
HELRE (BAT " 1017.72 " 122161 2330.82 281436 3375.16
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EX-L'T I PN 1,309 1,656 2,010 3,609 4,344 5,193 il 632 407 292 369 809 1,439
K 26.5% 21.4%  79.5% 20.4%  19.6% R I 3R 555 1,022 1,333 1,974 2,318 2,701
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B b A A R e -14 -16 -20 -36 -43 -52 K #%5F 4 4 4 4 4 4
% #f & A 1.1% 1.0% 1.0% 1.0% 1.0% 1.0% s 214 348 416 556 681 773
Bk %A -86 -111 -130 -162 -187 -213 %.4 3/~ 11.7%  13.7% 15.5% 14.9% 14.3%  12.8%
% #f & A 6.5% 6.7% 6.5% 4.5% 4.3% 4.1% VRN 42 50 59 41 44 46
&2 %R -224 -306 -343 -487 -565 -649 R AT 268 412 487 608 736 831
% #f & A 17.1%  18.5% 17.0%  13.5%  13.0%  12.5% %.& 7~ 14.7%  16.2%  18.1%  16.3%  15.4%  13.8%
BB ATA)E (EBIT) 169 205 270 592 734 904 fE&H 1,829 2,538 2,685 3,738 4,778 6,035
% #f B A 12.9%  12.4% 13.4% 16.4% 16.9%  17.4% 48 3 3k 205 310 190 0 0 0
w5 9% A 21 -10 -8 1 12 23 R AF 2R 553 938 906 1,491 1,788 2,132
% #f £ KA 1.6% 0.6% 0.4% 0.0% -0.3% -0.4% AR AR 76 118 159 284 347 421
T ALK 0 -4 -8 -14 -2 -2 R AT 834 1,366 1,255 1,775 2,134 2,552
N A IAE T S 0 0 0 0 0 0 K 53k 0 0 0 0 0 1
& 0 12 6 6 6 6 A KA Rt 23 12 44 6 6 6
Y7 AT #17 0.0% 5.3% 1.9% 1.0% 0.7% 0.6% kS 857 1,378 1,299 1,781 2,140 2,559
& Ak A0 148 203 260 585 750 931 438 R AR ARE 954 1,108 1,322 1,878 2,541 3,361
ol FHE 1.3% 12.2% 12.9%  16.2% 17.3%  17.9% VAR FRAGE 18 53 64 80 97 15
ERR IS 19 27 39 45 50 55 B R A S AT 1,829 2,538 2,685 3,738 4,778 6,035
i, 7T AU 168 230 299 630 800 986
) 7 F 12.8%  13.9% 14.9%  17.5% 18.4%  19.0% b oA
It 1% A -24 -35 -44 -94 -120 -148 2014 2015 2016  2017E  2018E  2019E
I 1R F 14.5%  15.1% 14.6% 15.0% 15.0%  15.0% B 4%
04 4134 143 195 256 535 680 838 E Sl & 0.488 0.622 0.325 0.498 0.636 0.786
b LR B 2 n 16 16 17 18 T 3.301 3.750 1.791 2.543 3.441 4.552
2 & T E0Y 4 A1 141 184 240 519 663 820 HRBENE SR 0.752 0.303 0.083 0.544 0.791 1.013
o F)FE 10.8%  11.1%  11.9% 14.4% 153%  15.8% B L RA 0.000 0.000 0.000 0.000 0.000 0.000
ICE &
LeREEL ARFEFA) AR EE 14.78% 16.60% 18.15% 27.66% 26.10% 24.40%
2014 2015 2016  2017E  2018E  2019E S Wt &L 7.71%  7.24%  8.94% 13.89% 13.88% 13.59%
4 4104 143 195 256 535 680 838 BN ANEF 12.30% 11.85% 14.63% 25.71% 23.66% 22.10%
Y #H L FRARE 0 0 0 0 0 0 HEE
ELEIRE 28 40 59 70 74 88 EEkHUAEKE  2568% 26.55% 21.35% 79.52% 20.37% 19.57%
Rl &1 17 2 8 -46 -56 -61 EBIT 3% k % 23.50% 21.34% 31.65% 119.09% 24.01% 23.14%
R ) 29 -143 -260 -158 -115 17 A A KE 20.49% 30.41% 30.53% 116.47% 27.69% 23.65%
2 8 EAH IR 217 89 62 401 584 748 BREEKE 33.62% 38.78% 579% 39.21% 27.82% 26.30%
i -56 -124 -124 -133 -150 -125 FEEERS
4% 0 -260 85 0 0 0 B2 K 2 B A R B 15.7 110.6 140.8 140.0 135.0 130.0
E: i) 0 -78 42 6 6 6 A0 B R 133.2 134.1 115.6 90.0 90.0 90.0
% EHREH R -56 -461 4 -127 -144 -119 JI AT IR R R S 143.0 150.0 141.5 120.0 120.0 120.0
&Y 461 104 6 0 0 0 &R R RS 52.7 67.9 71.8 51.1 47.9 42.3
GEE %y -107 99 -120 -190 0 1 8 ¥
B -15 -57 -65 -7 0 0 # IR ARG -43.98%  -8.32%  -7.38% -18.86% -30.67% -41.36%
# X EHAAE R 240 146 -180 -198 0 1 EBIT #) & AR 43 3¢ 8.1 19.7 35.0 -977.4 -60.2 -38.9
2B iRE 401 -226 -114 77 440 630 # G E 46.86% 54.29% 48.38% 47.63% 44.80% 42.41%
KB B R, BEIERFT AT
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