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NEWRIREME AN

MSHIESEE
SitHEE 2015 2016 2017E 2018E 2019E
FEWNEHT) 1,294.8 1,533.4 6,976.9 9,104.9  11,954.7
BB (%) 8.8% 18.4% 355.0% 30.5% 31.3%
=FEE R 100.9 132.7 930.2 1,151.4 1,336.1
BB (%) -33.7% 31.5% 600.8% 23.8% 16.0%
FREERTT) 64.8 95.7 629.9 798.5 1,114.0
BB (%) -22.9% 47.5% 558.5% 26.8% 39.5%
BRRIKEGT) 0.06 0.08 0.54 0.69 0.96
PE 247.4 167.7 25.5 20.1 14.4
PB 17.6 10.6 6.0 4.6 3.5
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NEWRIREME AN

M3 SS xR FmNAM S EEE L

Tz ==l
(BEx) 2015 2016 2017E 2018E 2019E (EE%) 2015 2016 2017E 2018E 2019E
=117, 1,294.8 15334  6976.9 9,104.9 11,9547  fEIKE
SR AS 971.8 1,130.8 4,890.8 6,300.6 8,607.4  ENMKAIERKER 8.8% 18.4% 355.0% 30.5% 31.3%
Bl FEs 2.2 7.4 14.0 25.8 384  ENFLEERKER -33.7% 31.5% 600.8% 23.8% 16.0%
HEZEMH 87.8 95.3 502.3 764.8 869.3  EFIiEIGKER -22.9% 47.5% 558.5% 26.8% 39.5%
HIEEA 124.3 159.3 633.4 882.2 1,161.9  EBITDA &= -17.8% 22.3% 483.1% 19.8% 12.9%
W55 4.0 -2.8 4.0 -24.7 -58.7  EBIT &K= -29.2% 23.8% 619.2% 20.6% 13.4%
BrEREIRK 8.0 15.8 8.6 10.2 6.3  NOPLAT f&<= -25.2% 18.8% 665.1% 20.9% 28.9%
AN EEEIE 1.0 -1.3 0.2 0.1 01  IREENERKE 17.4% 27.5% 97.2% -35.2% 81.0%
R el 3.3 6.4 6.2 5.3 6.0 IFEFIERKER 6.3% 57.3% 71.6% 30.5% 31.2%
EdLFiE 100.9 132.7 930.2 1,151.4 1,336.1
InENINERE 13.9 49.4 15.7 41.6 64.9 EBFIgEH
FligeEm 114.8 182.2 945.9 1,193.0 1,401.0 FEF= 24.9% 26.3% 29.9% 30.8% 28.0%
R FFriSH 305 53.7 236.5 295.9 203.1  BAFLER 7.8% 8.7% 13.3% 12.6% 11.2%
FE 64.8 95.7 629.9 798.5 1,114.0 FRER 50% 6.2% 9.0% 8.8% 9.3%
EBITDAEIIN 10.5% 10.9% 13.9% 12.8% 11.0%
EEfAEE EBIT/EIIN 8.1% 85% 13.4% 12.4% 10.7%
2015 2016 2017E 2018E 2019E  f{Ef&REED
BhmEE 336.3 574.4 558.2 1.844.7 1,379.1  Ar-fafRR 56.2% 44.2% 63.4% 44.3% 57.2%
RS 1.0 - 0.3 0.4 0.3 fRONELY 128.3% 79.4% 172.9% 79.5% 133.6%
LR 297.5 357.3 2,232.5 1,475.1 3,328.5  AREILLE 130 152 152 190 159
R EESE 151.5 76.8 1,164.6 550.7 1,502.3  JEmhHEER 091 116 094 138 0098
FRATHRER 12.1 12.1 75.1 48.6 1204  FISIRREEE 26.00 -45.82 236.06 -4554 -21.74
FEe 363.0 401.0 2,568.0 1,543.5 4,008.9 EiSgEN
Hthimanar- 31.1 295.6 113.1 146.6 185.1 [EIE&ATREERE 135 126 27 19 14
A HHE SRS - - - - - RETEERREERE 58 64 64 59 55
HFEEREHRE - - - - - REIEFRRERE 312 342 217 244 243
KHBRRUR R 137.0 143.7 143.7 143.7 1437  RIKUHGRERERER 76 77 67 73 72
MBI - - - - - EFEREEREXRE 91 90 77 81 84
BEE&E= 540.8 528.9 498.3 467.7 4371  REFEERE 619 653 287 295 281
wEEIR - 0.0 0.0 0.0 0.0 IREBEARERE 333 345 126 106 89
ToREr= 236.0 236.4 230.0 223.6 217.2
HibiERahEr= 382.7 4493 446.0 446.9 4471  HEAE
< S 2,489.0  3,0755 8,029.7 6,891.6 11,769.7  {HEZM= 6.8% 6.2% 7.2% 8.4% 7.3%
EEARS 174.2 98.2 2225 - - EEHER 9.6% 104% 91% 9.7% 9.7%
REFHER 586.4 4784 32767  2,214.0 5190.8 WSEAR 03% -02% 01% -0.3% -05%
RfTEESE 6.3 27.4 43.7 69.7 109.3  =EEIRA 16.7% 16.4% 16.3% 17.8% 16.5%
HithRahtais 148.2 527.1 883.1 671.4 1,335.9 IREMOIRE
KEBER 3855 131.7 567.4 - - ROE 7.1% 6.3% 23.6% 23.0% 24.3%
HithdEmRahtaf® 98.0 97.9 93.5 96.5 959 ROA 34% 4.2% 8.8% 13.0% 10.2%
RAREE 1,398.7  1,360.8 50869  3,051.7 6,731.9 ROIC 70% 7.% 425% 26.0% 51.8%
DEBRIRINGS 180.8 196.8 276.2 374.9 458.8 ISR
itz 580.6 641.9 1,158.1 1,158.1 1,158.1  DPS(JT) - 0.1 - - -
Bl 349.4 878.6 1,508.5 2,307.0 3,420.9  PEIHEER 0.0% 13.4% 0.0% 0.0% 0.0%
BEERIES 1,090.4 1,714.8 2,942.8 3,839.9 5,037.8 REWESER 0.0% 0.1% 0.0% 0.0% 0.0%
MERER N Al =
2015 2016 2017E 2018E 2019E 2015 2016 2017E 2018E 2019E
EFE 84.3 128.4 629.9 798.5 1,114.0  EPS(T) 0.06 008 054 069 0.96
A BRORESS 31.3 37.3 37.0 37.0 37.0 BVPS(T) 079 131 230 299 3.95
BrEmEES 8.0 15.8 - - - PE(X) 2474 1677 255 201 144
NRINMEZENRE -1.0 1.3 0.2 0.1 0.1 PB(X) 176 106 6.0 4.6 35
55#EH 12.2 29.7 4.0 -24.7 -58.7  PIFCF 1,391.4 555 -26.0 135 -29.2
AR -3.3 6.4 -6.2 5.3 6.0 P/S 12.4 105 2.3 1.8 1.3
DEBRIRIRES 19.5 32.8 79.5 98.7 83.8  EV/EBITDA 619 542 171 126 116
BEASHIZE 0.8 -1294  -1,637.5 1,107.2  -1,744.9  CAGR(%) 119.9% 110.5% 86.4% 119.9% 110.5%
FEFN=ENETE 117.6 281.8 -893.2 2,011.4 5750 PEG 2.1 15 0.3 0.2 0.1
IREENTFENSRE -251.5 -354.0 55 5.1 6.3 ROIC/WACC 0.7 0.7 4.2 2.6 5.1
MEENENSRE 140.1 205.9 871.4 -729.9 103.0
BRI - USSR i AT
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