BT ATl

IESFMRIR S

SR

i YNCIE pir

Sk CPA, ATL47)%
k%5 S1500510120021
Bk A w7E: +86 10 83326800

¥t 45: fanhaibo@cindasc.com
TL#F AT
k%5 S1500514080001
Bk A w7E: +86 10 83326718

¥l 45: dingshitao@cindasc.com
A TR

k%5 S1500517040001

BE % w4%: +86 10 83326715
#f45: yannan@cindasc.com

JEen

[FAR] AHATLRE =5, KBRATHE.
TG AT IR AR T IR, sFiER
Yaf I B T H A AN

[2ARIE]) AT LB 2035 40P ikth, &
R 12 RKRE. ERAEH, BHKER
T, MSRIR SR, BERE, N,

[£43E]) 4 Ak 3R BMNEAELF, &
MIAARZ LR EZEA SRR ERET Y, &
NELRE.

12 AR A PN PR3]

CINDA SECURITIES CO.,LTD

bR T HIRER TR KA 9 5 1 F Ak
BR%: 100031

20177 A 38

> APATIIE

Y Vv

>

1. EREBMAL LK, i@ Tk, LR, LME4R. 45. 45, 45. 4. 44 @ Lk, TS5 H 2.31%. 2.17%.
1.06%. 4.00%. 3.62%. 1.20%; &M Tk 1.07%, FIFH5FE A TR, & TEHREZIATHE TEAAE T AT GLBp 54
R, EHAKAEER, FAHLEFLLERT .

2. WRAEE-E R AEL M E F A Z R MR A, 3B SMM %it, 1-5 A v B RitA F e g4 15205 Hek, RitE g
Hm 22.0%, 424BERAB R A, SMM TRt 6 A B A s fig4s =4 £ 15 %)] 308.7 Zek, FHIEHEIA 20.1%, E AT E
HARFAFHE—F EARE, 6 ik, #i2. LAFOLMHEEE” RA%FRES, &5 630 £ Rk,

3. ABARREHAE BRI, FAEMAE. RE B YT A (WBMS)R AT/ 694 3E R+, 2017 5 1-4 A A4 wabm4st 10.6
ek, 4 B LME 4 A4 2.3 vk, 4 A R4 EAGIR 2016 “FR T 8 ok, 4t A8uts B4 & m B4 Tl 4%,
XIFEEN LK.

4, RIedRF: REKA#I& ) BA L T HTH; AREFEFARER, THERFLRK ©EMNEREETE.

A [2AE] bk (000426 ).

Xyl (000426) (2017-06-30 ##&#9.02 )

R HEES:

1. FMAFESANFEAI,. Na MG LA 2017 SR FTF4ETHRANE, REFEARE, BTHAK. RIF. 4452
2017-2019 #4-i+F 2 2 b4 48 A 4.11 127016.48 127L16.52 12, #4435 F 2019 FAF 4w akAliE, R aEER
4 2 7 2019-2021 44418 55 4 2.54 1250/2.11 127013.28 44T

2. BEAALRRBRMERRNGLL, 4255 LIRARFTRIES 9,446.38 vk, 455 WARA 42K Blik S 736.38 vh, K4
% AR IK B o E) 4R E 10,182.76 vk, AE N GLAKRMER KRGS, KRANFAITANE) G4F7F 160 L, f£
E 4L T AR He

3. BEBFTLREFTHREE, RGP EALEE. —RANAHT G LB, HFREE. FEEHRA LT LRZTIA,

H AR RE— R S A AR EHE hitp://www.cindasc.com 1


mailto:dingshitao@cindasc.com

AN B TR SR R A% T, 4R 5 LBt e Bk g Ry X4 2500Ud 454 A St RAAB A%, B
ZREARA A . AR 40%.

> 4. Fbm kb 8. 03%BA, —BRAMBAFMEA. BAl, Hmiby LFHEIFA 6 150,023,042 &) JRAYEELE A8 W AN
ARIEFF S (fFAAR), & BTG EEATEAL 8.03%, it A&k 6.92 L. #EiFIaAR S ®ILF ke R HIA
M AHMRELR, AN A—BATHRER, SFHHA LT85 BRG] A 9.87%.

> 5. AEFAFE, TFLSLE, N5 B AT AATARE S LR 10 CLAARK T AR R K 3MCAART, WER
PRIG AR A L IEM T AE 3.49 10U E 12,49 1270, MIBRA GIEMFTASH 4000 7 AL E 3.4107T. 4iZH LA R
B EI A NG 2FFoE), REEFTHAER NG T FEAR—FREG, A TAI)NETEE.

> 6. AEHLRB—HIME, 2T TGO e Eyr LIKAARF AR RE LFTRTMEL CRTFTIE) , HIA4LRALE
ﬁ%ﬁ%ﬁﬁTﬁ A FEOAES 30 HebhlH, BRIZA CABREI A LR, ERFIEFIIAE, FH4EEFEEH.
FHR I, AMASET BETEAYV LGS, RAZTEHER@ERANE) Lk,
> BRI AR FIRL: Tt ad) 2017-2019 F)a85F108 550 4 6. 60 1270, 10. 12 420H= 13. 50 41270, 5230, EPS 4514 0. 35
v 0.54 7T, 0.72 7T, $F “EN” R,
>,m%&ﬁ'éﬁﬁﬁﬁ¢ JEATRT AR, RN, AR, RIBIRE iRk 5 SR8 BEE A R AR A1 A 2
W ARFERMEAZ IR FL2ds. REFSHNE,

> ABRAFA: (20170524 :ba Ak (000426) A b =+ Fir b4 FUaTY; (20170503 45 1 (000426) F ¥tr
G SLIA) IR+ N3] etk A B ik K |

HHERE — R LT B AL EIE hitp:/;Mww.cindasc.com 2



{S1XUESS

CINDA SECURITIES

B

e UN Pl

SR, CFA, RRAEABE T ofITEY, A G2 BARKATLERAAR . FEAFRES Gbifd) AMd, mE K Concordia K FEHF (£ak) A, AIERER
ERFE S SH E B ARRAT L G BRI . GIEEEHINEMRE R QA TN, e KF ) T T F, NFL R 6T 9 ZIEMT, 3 HERRT %t L/ 245 Review
of Futures Markets , Journal of Portfolio Management ,Journal of Trading % % % Bk £ 817 & &.

Tk#k, AELBITLARTR. PRMLZ K
A, HELBTLMTR. FAKFEZME, KXKFHFE. 4

FRERSRRTIERESEAR

FEEFME, 3 FARATIL TAZ]

A

. 2012 4F 2 A BAZRAE AR R L P8, NEH E2BATLAFR.
2FF R FE, 2014 5 12 A e BAZRIEAFRIT L T8, 2017 FH4MNER €2 BT LR,

INGIREE B ERA NGIREE B EARA ACIREE o B ERA 28] AR B ERA 28] 8 AR B ERA 28] 8 AR B ERA
0 T 454 600117.SH 73R 600139.SH Rz 600311.SH ST 4R Ak 600362.SH il ooy 600489.SH FRAE 600516.SH
LA EE 600547.SH JE 148k 600549.SH R Zad X 600687.SH BA g Ak 600711.SH D o 600988.SH o 48 0k 601600.SH
A Ak 601168.SH ool 601899.SH & ra4e kb 603993.SH Sk gk 000426.5Z Bk gk 000603.SZ BT 7 000612.SZ
L5 000778.SZ = 4R Ak 000878.SZ AR 000969 .SZ ¥ F =30 000970.SZ B TR 000975.SZ ) 000993.SZ
W 3% R 002021.SZ Rsd 002167.SZ e Tr 002237.SZ FRA L 002378.5Z LAY 002484.SZ AT 5 4 300034.SZ
MAEERAA

X3 w4 e iE FA HRAG

L1 xR 010-63081270 13671072405 yuang@cindasc.com

ELP K4 010-63081254 13691304086 zhanghuac@cindasc.com

43k AR AEIE 010-63081479 18211184073 raotingting@cindasc.com

%3t PAFHF 010-63081128 13811821399 gongtingting@cindasc.com

LY I HA 021-61678592 18121125183 wangliben@cindasc.com

£ R X EH 021-63570071 13681810356 wenxianglin@cindasc.com

LR 3R 021-61678568 13818525553 hongchen@cindasc.com

E ) b U 0755-82465035 13825207216 liusheng@cindasc.com

4 5 HRae 0755-82497333 18680307697 yiyaohua@cindasc.com

E R E & 010-63080945 18610350427 tanglei@cindasc.com

[ ERINYN 010-63081122 18301418636 wangxiaole@cindasc.com

HRERE—R L A Y AL EHE http://www.cindasc.com 3



SRImAEERA

R Fr AR AT RS N BT —E AP AR B, KA LA IEAZ T LGP FA, AT EIEA LD Z AT HIERSATIF L B MG IR A E Ik . EIHE L ARIRE; KIRE P EE G FT
AE AR T SR AARFARILE; AAFHGIETARTS TG L, RE, LHERLERRE F G EARSATE LA & B4 448 %

RAEH
A K IEH A TR E] (0L F BARAZ KAV BA F BE R A4 B e AR T 5 L 5545, KRS O1Z LA T LA,
RIS A A RIERAEER S WA EAEF 4 BAR Zdn, HEEEP #ITRTARS R AT, WG HRA S L 5HH PG, ARERREL LEFRE P, FREEAREK
. AFKIEATA B AME) AIRE ML A AN B E RE . BP N SIAREH £ RRE w5, 5215, R TAUH AR ILE G 2@, T AIRE 09 R 2R A RIRE 09 T ERRAR A
AR R T RIS TR CATFE EHH, (BFRIEATRAEAT HAZ &AM TN, AREFT RO E I, P46 AT ARE R B B 9L S Fa b7, RIRE FTH8 09 E AR A
AREEGNAE . AR FMANT a2 B RAR AR, FBAEA R TARN 0 L AT EAE A B e A GIRIE, ERR Y, REEA REMREAAFE, RAREN S gk, BEEE
PEAL B EABREHBRENL. ERATN R—E A RIRE, AT A EST R h 4558 40,
AT LT, ARE F 6915 & RATRL 6 & NI M ASHEM AT I, wEAF B E P HARGRFT AT, MHFRARET R, EF EH BARE T OEMELRERATHE LRI,
FHCENFREZZIL. KAREFBOTA. Th. FLEIRNUESE, A A I A § 1 R FIER RIS T AT 4938 Koo AR 8k
FFERFQTILT, AZRAEA R I R IRAM T B2 A RS F i B8] T EAT ORI RATR G, 77T R84 X\ 3] IE 424 R A AR AR TARAT AL ST 5
AR BAALAZ RAES TR . REFLREAF BRI R, ETHMFNATFUMETE KER. 4. XA . LRG| A AREGEMTE S, FREXIEFINGIME LT P LR RE, W diEm
Mtk B A K EAT A R T, AT KRR S FAT A RARIBAEAT AL, RIRE Bl B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,
I R AT EAEFBAL, Ao G HRRA A ARE, PTIIRG—IE REGEE T IED A R H KL, FRIEAERG AT R L5 E TRl

VR AA
F R LB ATA PELE we AL FIPER
EN: AR 3R T AR 20% A B A¥F: AT LR A,
AIRAE R 69 ROEFRAC 0 PR 300 R4 (AT BAREE ); W BRI TRAE 5% ~20%; P AT SRS R R
W dREAKZ AR 6 AR, WA A A 5% X ; Aok ATRARHE TR,
Fh: BRAARTI TR SNAT,
R 7R

EATHR—ARELE REAT Y. ZEH AT EAZ S AERAG T, CEETRORKE., EBECTEH L S A0 RN T AT B AG S ARG T IBTE.
AR ATRIE A TR — R AEPTA ) B RALR 6 T R R QT HHE, BRH L3 ARE F 0915 A LTIk 53946, SRR Z 24 A QTR 6. MHRAFFEER, LBIFHIEE,
Bk, M4, FKEFFEERET LR GEIL, AAETELT, 123 5EF TR AR AL KB F 01547 1 BF7 5| B TR A RAFAT R AE, HEEE AITRIEAR,

i
=
S
il
o
u
o
e
w
=
@

D

BAZ EHE http:/iwww.cindasc.com





