EcEiIEsS

MINSHENG SECURITIES

fEZ 45 (002042)

ANER/ETRE

BT RS, R RN S

R IR/ % SIREAT b

- $ﬁ'7}%1’£ | N AT
BMAFT e F e, 5N FHERN BRI AR K BN BN BRI
DBAT T Ziko |IEH{E: 12.8 - 14.0 T

=. 4 E5 R X % 4% (2017-07-07)

> EHYiTL Ak, REEHRSRTK HEH () 11.02
ANEHEGYIT LK, RARRRGEGY Bb L. —FFE2317 | LILRZPARSMRK 13.09/949
o7, Flb3g+ 30.77%; 134414 1.66 12, Bl K 63.26%. F BRA (BT 1007.32
B, —FE-BHERAERER, ARADABERE. b, & | RIRA @7 832.03
S| R IEHEIE 21, H—FIEHE RS K, L 8.96 LT A RAB ML L% 82.60%
16 Tée 4k e ¢yon B, 8841 LA T4HF (Bé) 16 Fdtsey B (L) 111.01
YR B, BAIHE 16 AL TRET, Mk 8 AT T, ZHHN RBFAE (L) 91.69

#1262 TR, LATARMM A 10.82 T/HE, B & ®Z T4 AR,

> ERRLS, HEGRIENHEER BRE TR 00 AFE
NEBMERFLIBERFES, T s, BT @ SIREN RG] — PYE300
MEEHER, AR, SHRERALR XL TAIHBRSF, 20%
I F2EM B BIBR AR RBART ), RN IT AR T 10%
& BT @, RIITIRARE, HFEH, HiFELFH~ 0%

VR EFEE, BRIYMER., RERETE. 2016 F R L EFTHKE
WA 15427, HAVNASF R4 L 5L E 2 KR, 0%

> B C—F -7 B, EHLRLEHRE 7/8 10/8 1/8 4/8

-10%

Rt “—ifr—387 W&, NS KA HELIBOREATH., I, HE
FoFalythF bk, FFAFHBAH TS, HkLHFNAF, BiTRFTE AT ki
50 $1C 7. 2016 8] E#TIB. AR FHAZT 937 1L, Kk 3.71C Pk iE 5 $0100513070001
AR BIFANE . RAVAARRNI AR ET “—HF—8" BUR, LS 010-85127661
MATIBOY R AL, TRFHEEBUEE S, RIT@E & LT HEA, R - make@mszq.com
=, BAIM S BF 2R RN T4
NSl AGCGUATIE K, &, HERERERS, FINBRBIEERE — R % 5 $0100116060013
W4, 4797 oK = ], #iit 2017-2019 S EPS 4 0.64/0.75/0.84 7T, Wit 010-85127661
3t PE A 17/15/13 4%, BRBE &, 4T HEEFE PR, £ - ligigi@mszq.com
W, N&RT

oo K TETAH, BB FTATFEH FIk#E, A8 XA R

B AR 5 0t 54547

R B E 2016 2017E 2018E 2019E

FHAN (BF L) 8,837 10,951 12,868 14,519

HEE (%) 29.9% 23.9% 17.5% 12.8%

)2 BN S R A A AL (B ) 479 645 753 850

HEE (%) 42.6% 34.6% 16.8% 12.9%

Fk s (L) 0.58 0.64 0.75 0.84

PE (L#M) 19.2 17.2 14.7 13.1

PB 23 16 15 13

FARR: A g, RAIERFLIK

FARARSEHRAEO S, BSLARRE—RERER ISR S L



EcEAESS

MINSHENG SECURITIES

4 5 &4 (002042)
2 B W F- AR R AR M L&
Ak (FF L) 2016 2017E 2018E 2019E ERX 38 CEo 2016 2017E 2018E 2019E
Bk E AN 8837 10951 12,868 14,519 AR
RT3 7,803 9582 11,259 12,667 BN K E 29.9%  23.9% 17.5% 12.8%
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