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B /R 2016 2017E 2018E 2019E
ZLMAN (7 L) 8,724 11,260 13,579 15,846
BRE (%) 3.4% 29.1% 20.6% 16.7%
2 5 F N B I R A AVE (B 7 L) 255 346 430 511
BRE (%) 10.9% 35.7% 24.1% 18.8%
HRElkE (L) 1.24 1.69 2.10 2.49
PE (IL#) 435 32.1 25.8 21.8
PB 9.6 7.4 5.8 4.6
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L2231 N 8,724 11,260 13,579 15,846 ARk A
Bk R A 7,877 10,145 12,212 14,269 N KR 3.4% 29.1% 20.6% 16.7%
B A A An 17 45 45 56 EBIT %k % 23.9% 59.0% 19.6% 15.2%
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