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Fast P IE 300 A0 AR F| o d 22 ) BAE A RS0 0 F A AR T R, 42 R R 4 BEAR
#A 2016 47 A 1 H#9 11.80 7 Ll Lk % 2017 %6 A 30 B #
o M e 16.10 7 vk, ik 36.4%. 347 LK,
F A 8.8 -12.3 30.7
7% 300 3 ST 125w pERREA, SRERGAHE. A0 EERT FAE L AN
i A, FHEA 3000 mb/ 3 E 5000 v/, 2017 H5% —FEAd b
ik S 2017-07-13 KB W9, 43 A & 9, A 3] 5 AL T ILA A,
st (L) 12.99 NG 2B IR 0114 F ., FIHLHK 56.19, FHHK
52 BtA& X 1A () 8.82-15.39 56.6%, i 404 %
ETE (FF) 6811.61
ABTH (77 ) 680663 w  AAIFMARAIPL: NS LEIL 5000 w6 AL HOT B A
BRA (TR 52437.30 7, 1000 v/ 449 FAAIZER B 4 7 F2 3000 vb/ & H 2 AT E
AR (778 52399.00 %1 2016 4G RAIH BIVERE P 18 4, B FAE] 80 Ak,
HARIA (A7) 92.72 LB, 23] BRMAEA 1000 v/ 7 b B e S = S = R0 AL,
AART (%) 1567 B, FAVHEE A E VB R 25 Ak b ko &R AT F ., FiAN)
2017-2019 4 EPS % 0.78. 0.97 #= 1.32 7LIM&, #¥#H “EN” P4,
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HEAE J IR PR 8) HE A 12 R 2 R AR LA N 6] IBUA (FHL) 1982 2587 3071 3687
CHATIAT Y 1%. ¥k & (%) 33.1% 30.5% 18.7% 20.1%
HALE (BHAL) 208 407 507 690
K (%) 50% 95% 25% 36%
FEHERLE (L) 0.40 0.78 0.97 1.32
ROE (%) 9.07% 15.88% 17.50% 20.55%
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ROE 9% 16% 18% 21% EPS 0.40 0.78 0.97 1.32
ERAES 24% 31% 32% 35% BVPS 3.88 4.34 4.92 5.71
A1) 3 & 12% 12% 12% 12% 4644
BAE ) 11% 16% 17% 19% P[E 32.69 16.75 13.43 9.87
RK A P/B 3.35 2.99 2.64 227
PNIG K F 33% 30% 19% 20% PIS 3.44 2.63 2.22 1.85
i 3 K 50% 95% 25% 36%
BB @A (FFAL) 2016 2017E  2018E 2019E
S 0.64 0.75 0.81 0.84 A 1982 2587 3071 3687
JL N B A 421 6.40 6.64 589 FlksA 1502 1780 2086 2402
HR AR 3.64 3.65 3.65 3.65  BUHA KM I 8 11 13 15
B2 452 7R 71 93 110 133
T A E 26% 26% 24% 23% #m%EA 153 200 237 285
AL 1.88 1.67 2.02 237 mEEA @) 8 6 3
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i W aoa i 1143 1118 1412 1878  J2 BT & A3 44 208 407 507 690
B 52 7 1323 1282 1685 1805
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Tk 75 99 108 121 BEFLEH (198) 33 (124) (176)
H AR At 82 98 115 133 BFXEHALK (333) (441) (185) (237)
A R et 607 668 701 792 WAL (337) (441) (185) (237)
KRB A A 149 149 149 149 KMEF 1) 0 0 0
Hpb KA T 65 65 65 65 5 0 0 0
¥ 3 %tk ait 214 214 214 214 ERXEHAER 188 (163) (203) (276)
R x4t 820 881 914 1005  fidakd (303) 0 0 0
MR 524 524 524 524  MARRY 576 0 0 0
MR AR 2296 2562 2897 3358 HE (85) (163) (203) (276)
R A B AR AR R 3116 3443 3812 4363 RAEHH MW 40 10 190 261
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Bk AR IR 300 FAKME AT -10% ~ 10% J4);
Fib: AstiP IR 300 F54KkhE 10%0A L,

[2x A1

AARA AL B HE R A FRA S (AR AR 87 8P R . A a RABE KA KRS RALL A% P .
PR HINREE AR QAR T, RiERAS R RSN HEAE, RN MRS H R, AN
SE SV IE08

A8 BT EHE S 2T 4IRS S0 L 5T A AR 0915 & RR T AT T RS R AT 948 % A Bt
ARG FAE, A a) AP B4 G4 A AT R RARAEATIRIE, TMRIEL P e912 L OMRIT L £, LR RIEA X
R R AT R . RREPTROTH. FILBIEN R B AN E]) T LA RIRE S B e H) 87, RIREPTIEE
IEA RILFAFE 49N AE . MERILTOMNT RS, ERFIR I, AN TR 85 AREPTBRITA. IR
A—HoRE. RETHATFRIBSS, BEMFLT, FRE T HTRL I MRS PTRIES K 3249
AR A 8] BRI AN 8] B T AR A AIRAE AL A BT | R G EAT B R AR AR 5 9. A 8] KB
AHITT 23R RE F ATIR B 400 8) PTAATRYIE Sk T HFRAT R 5, 27T fE A 10 &) JRAR R F TR L TTARAT
WF 55 12) Ak o S R G, A 8] AR S T ) AR R S AL AT IR S5

[ X1

THAH R e, BAE M, BRERELERBE AR BT AR E—AEZRE, TRRIAAABRETURKA T
HIBT. EERZEFTN, ohEEH, BTHFLE RN REAME WAL FGFERER., EETHEALT, KRE
W 8913 B KT EE 09 F LY RAHBRATEAT AR I, BHRE S iaE, BB HOE (TR TR E 5 AnE) .
ANE) B TRAH RV K.

FARNE) DS E A (AT B4R A ) REAIRE, NGz iR § A K EATA R v, B shig AR
AR A H L AATIRZ ZAMA TR R A L 15 &, AIRE M RAN 8] B IZ A LB P JRA AT L

i A5 AT 4k AT e



il ElimiE % AT

SEALAND SECURITIES

AEAT T Rt 2 FAEFILTOM AR KA 242 E SR AN B dy K0 KRS A R A& And) i TR KB
T8 R A EAM ZE P BRI AR RARAE PR A 55 | AL TR K ARIZAEAT T AE.

[FEFHA]

AR WA B AR A PTA . REZANE) 687 B @ AF A AR, REEIZ IS, AR ATFFAT A
BAEGETASRATEA . B4 % Bh. K. B AT RAEAET 7 KR FE A KRS HR AL
AL, TN RIS AN AR E , AN S A BARE R LA,

S ik B SUS Tt A 4



