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B AV FR 5 W 548 AR

[ B/EE 2016 2017E 2018E 2019E
ZlN (BFT) 1,503 1,846 2,379 3,179
BRE (%) 38.6% 22.9% 28.9% 33.6%
V3 B BN B IR R 4 ALE (B 7 L) 193 263 363 513
BRE (%) 26.0% 35.9% 38.2% 41.2%
Rk E (L) 1.07 0.58 0.80 1.13
PE (ZL#) 22.2 40.9 29.6 21.0
PB 1.9 42 36 31
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2> B W H- 4R R AR TR ML %

#idx (87 L) 2016 2017E 2018E 2019E ERX JuP TR 2016 2017E 2018E 2019E
L2231 N 1,503 1,846 2,379 3,179 ARk A
Bk R A 1,106 1,348 1,740 2,337 N KR 38.6% 22.9% 28.9% 33.6%
B b AL B A 8 9 12 16 EBIT 38K % 26.5% 33.4% 30.1% 35.4%
Gtz % Al 53 61 79 95 A K 26.0% 35.9% 38.2% 41.2%
%A 92 103 126 159 BRI
EBIT 243 325 423 572 EFIES 26.4% 27.0% 26.9% 26.5%
%% A 14 7 0 0 NGRS 12.9% 14.2% 15.3% 16.1%
= ALK 9 4 4 4 B F A% ROA 6.6% 8.8% 10.6% 12.6%
B 4 (6) 9 39 H 3 M # % ROE 8.3% 10.2% 12.3% 14.8%
# A1 225 308 428 607 [ 8 %]
RS 7 (0) 25 20 A% 41 6.6 5.8 5.2
#198 %5 231 315 434 614 R LE 35 5.5 47 41
B A4%, 40 55 76 108 Ae b 0.9 0.7 0.3 0.1
A1) 191 260 358 506 # Rt E 0.2 0.1 0.1 0.1
v2 & T BN 8] % A1iE 193 263 363 513 gERE
EBITDA 269 352 454 608 R A R 115.9 117.8 117.1 117.3
VR EE 89.3 923 91.3 91.7
FE AR (B R 2016 2017E 2018E 2019E B RS 0.7 0.6 0.7 0.8
Uik v 486 200 123 66 HRHEE (L)
SR X 696 784 1006 1346 HREIR 1.07 0.58 0.80 1.13
TR 5 9 1 15 B~ 12.84 5.72 6.52 7.65
&% 291 341 435 587 HRE 2T NEG 0.87 0.37 0.30 0.26
AR F 612 612 612 612 P R A 0.00 0.00 0.00 0.00
RAT S A 2127 1995 2249 2708 A5 HT
KA REA I 0 0 0 0 PE 222 40.9 29.6 21.0
2 189 214 248 279 PB 1.9 42 3.6 3.1
R H = 107 136 165 193 EV/EBITDA 15.3 11.8 9.3 71
R F > A 811 985 1177 1356 (38 &% 0.0% 0.0% 0.0% 0.0%
et aa 2938 2981 3425 4064
ESELREE 241 0 0 0 AeRhER (FFR) 2016 2017E 2018E 2019E
R AT TR R B 2 A 238 251 324 436 4 F) 191 260 358 506
AR Gk 1 1 1 1 3718 Fa it 4K 34 31 36 40
R R AL 519 302 389 521 BERLTH (73) (129) (244) (385)
K% 55 55 55 55 ZEEHAER 157 167 134 116
FA K 5 A 3 3 3 3 i3 335 198 220 213
R 7 A 58 58 58 58 ELS (484) 0 0 0
RAE A 577 360 447 579 BEREHALRK (817) (204) (212) (174)
B A 181 453 453 453 &S 1,013 0 0 0
PR 3% 281 37 33 28 21 Bt % 3% 5% (77) 0 0 0
RARAR 3 At 2361 2620 2979 3485 EFKEHAER 891 (248) 0 0
R AR A AR A 2938 2981 3425 4064 AEHAE 231 (285) 7 (58)
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