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2] ERXFH (AR F)
B 2015 2016 2017E 2018E 2019E

P H P & (L) 0.59 0.60 0.72 0.93 1.22

R4 E (L) 3.88 4.18 4.49 4.89 5.40

FRZTHALR(L) 0.82 0.53 2.79 1.28 1.82

B E(f2) 77 50 37 29 22
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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016 2017E  2018E 2019E
EX-AT T PN 1,111 1,256 1,491 1,689 2,200 3,346 " RE 279 384 270 1,285 1,600 2,070
WK E 13.1% 18.7%  13.2% 30.3%  52.1% B2 3R 127 207 341 235 306 466
EX-RIT.5: .3 -659 -755 -889  -1,039  -1,391  -2,175 A 136 123 116 195 261 408
% #f £ A 59.3%  60.1% 59.6%  61.5%  63.2%  65.0% b Nk 478 463 624 16 20 30
£ £ 452 502 602 650 809 1,171 R R 1,020 1,177 1,350 1,730 2,188 2,974
% #f & A 40.7%  39.9%  40.4%  38.5%  36.8%  35.0% %.& 7~ 55.9% 58.0%  61.1% 68.9%  75.1% 81.6%
B b A A R e -11 -13 -20 -24 -30 -44 ESELS 15 8 7 8 7 7
% #f & A 1.0% 1.0% 1.3% 1.4% 1.4% 1.3% &R 689 731 729 667 605 541
Bk %A -88 -89 -121 -128 -158 -243 %.& 3 /% 37.8% 36.0%  33.0% 26.6%  20.8% 14.9%
% #f & A 7.9% 7.1% 8.1% 7.6% 7.2% 7.3% PR 95 106 15 104 12 19
&R -155 -162 -205 -226 -275 -428 AERAF~ 804 852 859 781 725 669
% #f & A 13.9%  12.9%  13.7%  13.4%  12.5%  12.8% %.& 3~ 44.1%  42.0%  38.9% 31.1%  24.9% 18.4%
&AL AT ALE (EBIT) 199 238 256 272 345 456 F =&t 1,824 2,029 2,209 2,512 2,913 3,644
% #f & A 17.9% 18.9%  17.1% 16.1% 15.7%  13.6% 483 3 0 3 2 0 0 0
w5 9% A 2 1 1 16 30 38 R A 3R 369 441 504 567 753 1,171
% #f £ KA -0.2% -0.1% 0.0% -0.9% -1.3% -1.1% 2 AR AR 62 78 97 240 312 437
R BK -2 -4 -10 0 0 0 R R 431 522 603 808 1,066 1,608
BRI TR & 0 0 0 0 0 0 Kot 0 0 0 0 0 1
4% s 10 25 18 12 12 12 H e K A 23 16 14 0 0 0
Y% A AT A1 4.5% 9.3% 6.5% 4.0% 3.1% 2.4% 5 454 539 617 808 1,066 1,609
2 Ak AE 209 260 265 300 387 506 B8 R AR 1,302 1,413 1,522 1,634 1,777 1,965
ol I E 18.8% 20.7% 17.8% 17.8%  17.6%  15.1% I HEFRAGE 68 77 70 70 70 70
ER Ve 9 12 14 10 1 n AR AARSA T 1,824 2,029 2,209 2,512 2,913 3,644
CaERE] 218 272 279 311 398 517
F) 1] FE 19.6% 21.6% 18.7%  18.4%  18.1%  15.4% b E 5 A
P 43 AL -32 -40 -41 -47 -60 -74 2014 2015 2016 2017E  2018E 2019E
T 1A E 14.7% 14.6% 14.8% 15.1% 15.0% 14.3% E- €T
4 41 186 232 238 264 338 443 Y ¥ &1 0.46 0.59 0.60 0.72 0.93 1.22
VRO A ARG 17 16 19 0 0 0 AR 3.58 3.88 4.18 4.49 4.89 5.40
2 & TN 09 4 F58 169 216 219 264 338 443 H R BEAEHR 0.85 0.82 0.53 2.85 1.21 1.51
oA E 15.2%  17.2%  14.7% 17.4% 17.0% 17.1% - BE B A 0.20 0.30 0.30 0.47 0.54 0.68
= 8
e AR ARTEFL) HF kR 12.96% 15.30% 14.40% 17.83% 19.07% 21.71%
2014 2015 2016  2017E  2018E  2019E B K EE 9.26% 10.66%  9.92%  11.60% 12.03%  13.08%
4 41 186 232 238 294 342 428 BN T AAE F 12.37% 13.58% 13.66% 15.19% 15.95%  18.47%
Y #H ARG 0 0 0 0 0 0 HEr$
HE 3L 4 % 73 69 85 75 76 77 EBLHBOEKE  19.87% 13.09% 18.72%  13.37% 18.91%  24.56%
E XS &1 -13 -30 -19 -15 -23 -23 EBIT 3% kK £ 27.15% 19.55%  7.62% 20.11% 13.79%  26.01%
TiE KT 61 26 -111 684 47 68 & A K E 29.82% 28.07%  1.35% 33.99% 16.32%  25.36%
2 & EHAEHR 308 297 192 1,037 442 550 B EEKE 14.44%  11.24%  8.89% 14.54% 12.23%  15.32%
F AT R -89 -127 -65 6 -9 -1 kEEERD
1% 5 -390 28 -141 -1 0 0 M TR B B A R S 33 43 61 44 44 44
B 10 27 23 12 12 12 Vol WEE IR 78 63 49 68 68 68
2 EH RS R -469 -73 -184 17 3 2 J AT TR B R S 75 75 69 76 76 76
&Sy 0 7 0 0 0 0 Bl 2 3T Bl R 211 181 178 143 109 78
EE ¥y 0 -3 -3 -16 0 1 AR
E: 400 -63 -124 -129 0 -169 -197 # I R ARG -20.36% -25.52% -16.80% -76.19% -85.07% -94.89%
% EHALER -63 -121 -132 -16 -169 -196 EBIT #) £ 4R R 42 -91.0  -232.4  -395.8 -19.0 -11.8 -12.2
&4 RE -224 103 -123 1,038 276 356 w2 R E 24.87% 26.55% 27.92% 32.16% 34.45% 37.62%
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Fo RIRETHENE A RAAA hE R FIE R R AT AR89 7 .

IEFRAF RIRE AR TRSIMBTHFRXTRF G E L%, ERALREELALTHTHEE, BEIEREL
BPREEABEGETELREBAGTFAOLR RN, UR (BEALE) BRI ETME. BEAY, BE
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