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384454 4038 7 ., Flrbigk 18.38%, EPS0.40 .
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2016A
1948.21
28.28%
133.66
15.71%

2017E
2524.20
29.56%
180.53
35.07%
1.34 181 2.48 3.40
13.68% 14.54% 17.30% 19.98%
43 32 23 17

5.86 4.61 3.99 3.36

2018E
3254.02
28.91%
248.33
37.56%

2019E
4206.07
29.26%
340.04
36.93%

KA H: Wind, BFiEx
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DATIR: T4

kiS5 S1250513070003
%1% : 021-50755259

¥R %8 : shah@swsc.com.cn
AT F L

Pk iE5: S1250517070002
WRAE: hjw@swsc.com.cn
RAREA: BLE

%1%: 010-57631196

¥R 44 : xuwenh@swsc.com.cn

%75 : 0755-23605349
R4 : lihaly@swsc.com.cn
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EBITDA
PE
PB
PS
EV/EBITDA

1948.21
1064.82
31.27
484.59
224.62
-8.32
9.66
0.04
0.00
0.00
141.61
27.38
168.99
35.33
133.66
0.00
133.66

159.49
471.59
127.17
58.50
0.00
0.00
509.69
155.87
220.41
1702.72
140.35
531.33
0.00
54.14
725.82
100.00
321.45
555.45
976.90
0.00
976.90
1702.72

173.55
42.83
5.86
2.94
31.61
0.70%

2524.20
1400.57
40.49
580.57
291.03
3.96
10.00
-0.50
0.00
0.00
197.08
31.17
228.25
47.72
180.53
0.00
180.53

378.63
561.15
168.21
75.80
0.00
0.00
604.83
145.87
220.36
2154.86
239.45
606.29
0.00
67.85
913.59
100.00
441.45
699.82
1241.26
0.00
1241.26
2154.86

265.94
31.71
4.61
2.27
20.18
0.63%

3254.02
1814.90
52.21
715.89
375.18
1.46
11.00
-0.50
0.00
0.00
282.89
31.08
313.98
65.64
248.33
0.00
248.33

488.10
737.57
218.05
97.71
0.00
0.00
605.03
135.88
220.31
2502.66
170.44
811.89
0.00
84.78
1067.11
100.00
441.45
894.10
1435.55
0.00
1435.55
2502.66

364.20
23.05
3.99
1.76
14.24
0.94%

4206.07
2363.15
67.48
883.27
484.94
-4.07
12.00
-0.50
0.00
0.00
398.79
31.13
429.92
89.88
340.04
0.00
340.04

700.86
958.72
284.08
126.30
0.00
0.00
597.35
125.89
220.26
3013.46
140.00
1064.61
0.00
107.17
1311.78
100.00
441.45
1160.23
1701.68
0.00
1701.68
3013.46

482.44
16.84
3.36
1.36
10.25
1.29%

PLRER (BAL) 2016A
4 A0 133.66
I8 B F A 40.26
%55 R -8.32
W E WAL K 9.66
BEBEF AL -154.07
A4 36.34
BEEHASRA R 57.52
FALE -315.38
H A -93.22
BEEDALRAEH -408.60
s g2 65.35
K it 2 0.00
B RR T 335.18
SR A -40.00
A4 -4.98
EREDALRAER 355.55
AAREHH 4.53

Bk

BN K E 28.28%
I PIEE S S 11.64%
AV KR 15.71%
EBITDA 3k % 7.67%
FAEES

ERIES 45.34%
%% 35.98%
RIS 6.86%
ROE 13.68%
ROA 7.85%
ROIC 12.32%
EBITDA/4K & Ja N 8.91%
g V)

ERERA#EE 1.45
R AR 5.81
K2R 2 B 4% 8.93
BREAHER 10.37
HERBREFARANAELEN  104.62%
FARLH

FE A 42.63%
AT HE R AR 19.34%
R E 1.14
R E 0.96
BA) F AT E 29.93%
H R AR

RN 1.34
HRE R 9.77
HNEEERLE 0.58
HNT AT A 0.40

2017E

180.53
64.90
3.96
10.00
-58.64
-10.08
190.67
-150.00
-0.50
-150.50
99.10
0.00
120.00
-36.16
-3.96
178.98
219.14

29.56%
39.17%
35.07%
53.23%

44.51%
34.69%

7.15%
14.54%

8.38%
13.88%
10.54%

131
5.81
8.77
9.43

42.40%
26.21%
131
112
20.03%

181
12.41
191
0.36

248.33
79.85
1.46
11.00
-25.75
-10.40
304.49
-70.00
-0.50
-70.50
-69.00
0.00
0.00
-54.05
-1.46
-124.51
109.47

28.91%
43.54%
37.56%
36.95%

44.23%
33.57%

7.63%
17.30%

9.92%
16.99%
11.19%

1.40
5.99
9.16
9.37

42.64%
15.97%
1.46
1.25
21.77%

2.48
14.36
3.04
0.54

340.04
87.72
-4.07
12.00
-40.70
-11.45
383.54
-70.00
-0.50
-70.50
-30.44
0.00
0.00
-73.90
4.07
-100.28
212.76

29.26%
40.97%
36.93%
32.47%

43.82%
32.43%

8.08%
19.98%
11.28%
21.25%
11.47%

1.53
7.52
9.00
9.39

43.53%
10.67%
1.59
1.37
21.73%

3.40
17.02
3.84
0.74
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Wub: BT HAHREERE A% 166 57 Bk K E 20 #
W% : 200120

E] 3

#hk: AR HIKX 2 ak K #r 35 5 E IRk XE B2 16 &
Wi 2 : 100033

TR

Wht: TRAFTIZALRMAIL 8 T HHIERKE 3 &

Wl Zm: 400023

x|

Hopk: EHTAAERIEE KE 6023 FAlEKRE 48
Wi 4% : 518040

7 & IE AU 4E R A
X 3, A R JE AL FH R A
FiEE WX AE B 021-68415309 18621310081 jsf@swsc.com.cn
KR AU 4 & 021-68413959 15821376156 zfyi@swsc.com.cn
_ BRI A A4 B 02168416206 15067116612 syj@swsc.com.cn
i PR3 T A4 B 021-68416921 18801762801 langjiayi@swsc.com.cn
% W 48 AU 4 021-68411030 15900516330 hlj@swsc.com.cn
X T'B AF 2, AU 4 021-68416206 15601822016 oyqw@swsc.com.cn
ik HEXAE SR 021-68415309 18621310081 jsf@swsc.com.cn
bx R AE WEAE S SR 010-57631179 18611796242 zZjla@swsc.com.cn
I HH A E 010-88091748 18811181031 wyheng@swsc.com.cn
KAF WX AR B 0755-26673231 13530267171 zhangt@swsc.com.cn
x| T WA AH A2 0755-26676257 18688956684 liun@swsc.com.cn
~ ER:FS P B 0755-26671517 13480920685 wxj@swsc.com.cn
SR A& 5 WA Y 0755-26820395 18666824496 xl@swsc.com.cn
x| @ 8 AU A E 0755-26892550 18665911353 liuyuy@swsc.com.cn
x| F & (M) WA A 0755-26833581 13720220576 lyxin@swsc.com.cn
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