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B#ER ANRFHHT) B AR ANRTE )
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
F-213:3 19N 11,509 8,148 8,924 13,803 14,700 15,283 & 1,702 1,763 1,433 2,179 2,992 3,947
bR -12.91% -29.2% 9.5% 54.7% 6.5% 4.0% [SLieel 1,366 1,785 1,307 2,256 2,476 2,532
Bl A -9,706 -7,199 7,173 -10,212 -10,893 11,172 Fea e 1,048 1,013 1,359 1,474 1,653 1,650
% HEYA 84.3% 88.3% 80.4% 74.0% 74.1% 73.1% At i S B 101 93 137 143 159 165
EH 1,804 950 1,751 3,591 3,807 4,111 Pikzib s 4,218 4,654 4,237 6,053 7,280 8,293
% BN 15.7% 11.7% 19.6% 26.0% 25.9% 26.9% % £ 557 45.4% 50.0% 50.0% 59.9% 62.7% 61.9%
E B4 KB -66 37 -89 -200 -169 -199 LS ZEa s 206 207 195 395 945 1,545
% HIEA 0.6% 0.5% 1.0% 1.5% 1.2% 1.3% i 7 B 3,050 2,743 2,415 2,048 1,752 1,715
Holk gl -108 -90 -103 -193 -147 205 % 44 557 32.8% 29.5% 28.5% 20.3% 15.1% 12.8%
% # A 0.9% 1.1% 1.1% 1.4% 1.0% 1.3% P A0 1,738 1,574 1,469 1,448 1,465 1,676
B 641 -488 586 -966 -1,058 -1,161 Aeiish v 5,070 4,652 4,240 4,052 4,323 5,008
% A 5.6% 6.0% 6.6% 7.0% 7.2% 7.6% % LI 54.6% 50.0% 50.0% 40.1% 37.3% 38.1%
BRETANE (EBIT) 988 335 973 2,231 2,432 2,546 B e 9,287 9,306 8,477 10,105 11,604 13,392
% HEYA 8.6% 4.1% 10.9% ” 16.2% 16.5% 16.7% R 2,504 2,808 1,773 357 0 0
4 55 B il -188 -127 91 204 -206 -159 A I 2,843 3,635 2,871 4,274 4,755 4,966
% #EHA 1.6% 1.6% 1.0% 1.5% 1.4% 1.0% HoAt g sh F 65 667 491 811 1,314 1,249 1,541
BRI R 27 95 -17 95 -130 -140 LA fifii 6,014 6,934 5,455 5,945 6,005 6,507
AR EW R 0 0 0 5 0 0 (S EHE 0 35 28 28 28 28
Bt 7 13 14 14 12 11 oAb K S £t 70 69 66 66 66 66
% A AT F 0.9% 9.8% 1.6% 0.7% 0.6% 0.5% St 6,084 7,037 5,549 6,039 6,099 6,601
FlFE 780 125 879 1,941 2,108 2,258 AR AR 2,982 2,016 2,650 3,688 5,013 6,170
B F 6.8% 1.5% 9.9% 14.1% 14.3% 14.8% g U e G 221 252 278 378 491 620
EAAML 24 7 25 22 15 8 MR ER S S 9,287 9,306 8,477 10,105 11,604 13,392
B FiE 805 133 904 1,963 2,123 2,266
Fli# 7.0% 1.6% 10.1% 14.2% 14.4% 14.8% LE & S i1
FiiH -206 -18 210 -491 -552 -649 2014 2015 2016 2017E 2018E 2019E
Vi & 25.6% 13.6% 23.2% 25.0% 26.0% 28.6% k=38
R 599 115 694 1,472 1,571 1,617 I (o) 0.429 0.079 0.502 1.035 1.099 1.123
DR AR AR 2 29 9 28 100 113 129 BB O8) 2.249 1.520 1.998 2.781 3.781 4.653
HET A RKSHE 569 105 666 1,372 1,458 1,489 FEZE AR (T) 0.628 0.533 1.015 1.937 1.764 1.876
FRFE 4.9% 1.3% 7.5% 9.9% 9.9% 9.7% BRFI (OT) 0.000 0.000 0.252 0.252 0.100 0.250
E#RE
AeWidE ARTEHEART) & 19.09% 5.22% 25.13% 37.21% 29.08% 24.12%
2014 2015 2016 2017E 2018E 2019E SRR 6.13% 1.13% 7.85% 13.58% 12.56% 11.12%
R 593 115 694 1,472 1,571 1,617 E NN E RS 19.36% 9.21% 24.11% 88.98%  112.54%  136.57%
DR A 2 0 0 0 100 113 129 WEgR
B ESa] 658 640 545 534 581 644 RSV ON TiE -12.91%  -29.20% 9.52% 54.68% 6.50% 3.96%
EEZE11& 134 72 59 18 -18 -18 EBITHK % 4.37% -66.15%  190.89%  129.26% 9.01% 4.69%
BIERETE) 552 -121 47 545 205 245 R KR 1.16% -81.52%  532.91%  106.11% 6.23% 2.11%
LEENNSHFHR 833 707 1,345 2,669 2,453 2,617 MK R -6.83% 0.20% -8.90% 19.20% 14.83% 15.41%
BARHL 63 48 38 123 288 811 REgHEEN
ity 29 25 10 -195 -550 -600 ISR ) e R 8.7 12.4 10.2 9.4 10.1 10.5
oAt 58 12 16 9 12 11 AE DR 5 R 42.1 52.3 60.4 52.7 55.4 53.9
BBEES LT 25 61 12 -309 -826 -1,400 A e R 42.6 52.2 50.5 49.9 50.5 50.3
AL SR 0 0 0 0 0 0 I 52 = e R 95.1 123.3 101.9 57.2 45.0 38.8
[ 37 -459 339 -1,042 -1,415 -357 0 13-Vl
Heft -376 -860 -314 -98 -344 -134 A/ IR RN AR 24.99% 47.54% 12.51%  -44.03%  -53.78%  -57.65%
EREINANE R -835 521 -1,356 -1,513 701 -134 EBITF S {RE 5 4 5.3 2.6 10.7 10.9 11.8 16.0
AEBRE 23 125 23 847 926 1,083 B il 65.51% 75.63% 65.46% 59.76% 52.56% 49.29%
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