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$45BH A 2015A 2016A 2017E 2018E 2019E ¥ BHT 2015A 2016A 2017E 2018E 2019E
il -15.47 -236.69 1,560.12 1,755.14  2,564.15 L3 9N 7,900.1 8981.7 10,400.8 11,700.9 12,8125
SR+ AR 2,390.22  2,784.97 3,207.90 3,534.08  3,848.39 ok gk R 3,067.0 3,362.2  3,848.31  4,305.94  4,702.20
FAT IR 2K 71.60 74.31 92.69 94.17 109.89 B Ak B R A 109.88  150.69 174.50 196.31 214.96
B 910.56 904.79  1,172.99  1,151.88  1,386.93 ERIX 8 2,677.2 32795 373390 4,16553  4,548.45
e 867.77 407.56 407.56 407.56 407.56 480 773.70  873.65 988.08  1,094.04  1,191.56
A KA 422468 393495 644126 6,942.83 8316.91 %% A 4.49 14.29 32.43 25.06 -4.55
KRR AZ I 14.50 571 5.71 5.71 5.71 wEBAL K 19.72 36.93 36.93 36.93 36.93
Bl =2 7~ 271438  2,947.17 2,978.19 2988.07  2,981.94 NRMAEE M E 0.00 0.00 0.00 0.00 0.00
FEHEIAL 362.36 325.15 320.00 320.00 320.00 B A -1.04 -0.89 0.00 0.00 0.00
P&/ e 1,730.91  1,811.27 1,767.75 1,72350  1,678.38 Hib 0.00 0.00 0.00 0.00 0.00
HAbAER A T 1,861.06 3,263.93 4,055.95 4,547.83  4,839.71 & 4k £ 78 1,2470 1,263.4 1,586.69 1,877.11  2,122.97
ERFF A 6,683.20 835324 9,127.61 958512 9,825.75 ERIZ O S & 281.96  189.73 150.33 150.33 150.33
a3 10,907.8  12,288.1  15,568.8  16,527.9  18,142.6 EAPERE 1,529.0 1,453.2 1,737.02 2,027.45 2,273.31
48 345 3 0.00 19.88  1,371.78 723.90 0.00 P AR AL 25430  245.44 260.55 304.12 341.00
AT IR+ E A 924.55 903.64 1,188.83  1,152.47  1,404.28 A8 12747  1,207.7 1,476.47  1,723.33  1,932.31
HAb 1,789.24  2,133.82  2,300.95 2,220.94  2,375.43 Y HMEF RS 25.47 9.92 12.13 14.15 15.87
R AT 2,713.79  3,057.34 486156  4,097.31  3,779.72 V3 & FHNE&A 12492 1,197.8 146434 1,709.18  1,916.44
KA 8 R AT 499.68 499.86 499.86 499.86 499.86
Kol A2 0.00 0.00 0.00 0.00 0.00 TEMFE
A 20.27 9.62 9.62 9.62 9.62 2015A 2016A 2017E 2018E 2019E
e R RS 519.95 509.49 509.49 509.49 509.49 ARKREA
it ot 3,233.74 3,566.83 537104 4,606.79  4,289.20 EDITLON 857%  13.69% 15.80%  12.50% 9.50%
Y ERFRAE 102.46 106.33 118.46 132.61 148.48 EBIT 21.56%  -4.30%  20.56%  15.98%  10.53%
A 978.90 978.90 978.90 978.90 978.90 EBITDA 17.83%  -0.98% 18.65%  14.24% 9.69%
AN 1,108.36  1,101.08  1,101.08  1,101.08  1,101.08 13 & F BN 8] 4 A 41229 -4.11% 2225%  16.72%  12.13%
RS & 548442  6,535.04 7,999.38 9,708.56  11,625.0 FEAIRE A
AR H A 7,67414 8721.36 10,197.8  11,921.1  13,853.4 EX RS 61.18%  62.57% 63.00%  63.20%  63.30%
RAEARE A MBS 109078 122881 155688 16,527.9  18,142.6 eSS 16.14%  13.45% 14.20% 14.73% 15.08%
ROE 16.50%  13.90% 1453%  1450%  13.98%
ALREER ROIC 16.40%  13.30%  14.92%  13.42%  13.72%
$EBFL 2015A  2016A  2017E  2018E  2019E i gl
A 1,072.55  1,191.02  1,348.68 1,595.55  1,804.53 R 29.65%  29.03%  34.50%  27.87%  23.64%
EiglaE X 257.34 305.73 334.70 351.57 368.43 AL E 1.56 1.29 1.32 1.69 2.20
4% R 26.47 25.50 33.96 26.59 -3.02 b /RS 0.90 0.86 1.00 1.31 1.73
B -61.06 962  -268.19 2110  -235.05 BB
TEFTEEH -86.78 -133.39 11.01 -444.03 76.29 TR R 4 3.37 3.29 3.31 3.38 3.40
it 49.80 11.37 36.93 36.93 36.93 B R E 3.37 3.72 3.28 3.74 3.39
BEENAER 1,258.32  1,390.61  1,497.09 1,587.70  2,048.11 B AR 0.72 0.73 0.67 0.71 0.71
AL 330.65 354.33 346.00 346.00 346.00 AR ()
K4 3,669.87  4,134.43 800.00 500.00 300.00 BRI E 1.28 1.22 1.50 1.75 1.96
e 3,210.70  3,264.51 127.78 127.78 127.78 B BENLR 1.29 1.42 1.53 1.62 2.09
BEEHALR -789.82  -1,2242  -1,018.2 -718.22 -518.22 O s 7.73 8.80 10.30 12.04 14.00
A AR -32.62 19.16  1,351.90 -647.88 -723.90 R E
REA BRI 0.00 0.00 0.00 0.00 0.00 S 22.41 23.37 19.12 16.38 14.61
Ak -609.90 -243.39 -33.96 -26.59 3.02 NS 3.70 3.25 2.78 2.37 2.04
EFEFHALR -642.52 22422  1,317.94  -674.47 -720.88 EV/EBITDA 15.95 16.12 14.24 12.20 10.61
RAAH MR -172.61 -55.85  1,796.81 195.02 809.01 EV/EBIT 18.63 19.48 16.93 14.29 12.33
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