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B 2015 2016 2017E 2018E 2019E
#ﬁ%%ﬂs’iﬂiﬁ(i) 0.573 0.303 0.464 0.529 0.608
R4 E () 3.03 3.25 3.63 3.98 4.38
R 2T HINAR(T) 0.95 0.76 0.83 1.17 1.32
B E(1Z) 29.00 50.30 21.89 19.20 16.70
TR RALTT B E(1F) 25.12 13.92 17.36 17.36 17.36
7%7F'Jifili%5%$(%) 52.60% -47.21% 53.25% 13.98% 14.99%
AR IR E (%) 18.90% 9.31% 12.79% 13.26% 13.87%
ERA(E 7 IE) 313.49 313.49 313.49 313.49 313.49
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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT 51N 391 1,291 1,190 1,178 1,230 1,291 Ll 257 187 138 200 300 300
Kk E 230.0%  -7.8% -1.0% 4.3% 5.0% JoRl&E] 18 19 99 13 18 124
EX=R T 5% -183 -867 -846 -848 -872 -908 # 0 1 5 12 12 12
% £ & A 46.7%  67.1% 71.1%  72.0% 70.9%  70.3% 2R 164 139 44 139 142 148
£ A1) 208 425 344 330 358 383 DN 439 457 286 463 572 585
% #f B KA 53.3% 32.9% 28.9% 28.0% 29.1%  29.7% %.& 7/~ 36.2%  16.0% 9.8%  12.8%  14.2%  13.5%
Ry ] -10 -15 -13 -16 -17 -18 * 45 E 143 645 946 1,146 1,446 1,746
% #f B KA 2.6% 1.1% 1.1% 1.4% 1.4% 1.4% B & 5~ 428 865 890 934 947 951
ok % A 0 -3 -10 -3 -3 -3 %.4 3~ 35.2% 30.3%  30.5% 25.9%  23.5% 21.9%
% # & A 0.0% 0.2% 0.8% 0.2% 0.2% 0.2% bR e 204 723 651 902 901 900
B2 A -85 -228 -199 -177 -184 -194 776 2,396 2,630 3,144 3,455 3,758
% #f £ HA 21.8%  17.6% 16.7%  15.0% 15.0%  15.0% 63.8% 84.0%  90.2%  87.2%  85.8%  86.5%
B AT A (EBIT) 13 179 123 134 154 168 j - S 1,215 2,854 2,916 3,608 4,028 4,343
Yo # A 29.0% 13.9%  10.3% 11.4% 12.5%  13.0% E=R R 0 223 504 1,041 1,347 1,515
% 5% R 2 -1 -39 -44 -40 -45 R AF 2R 375 851 639 724 746 779
Y% #f B A -0.6% 0.0% 3.3% 3.8% 3.2% 3.5% AR AR 37 91 92 76 78 81
A RALBK 1 7 -29 0 0 0 R R 412 1,165 1,235 1,841 2,172 2,375
N AIE R AR 0 0 0 0 0 0 B R 0 344 287 257 237 227
EESntE-1 12 30 66 80 80 100 2 K AR 18 277 254 248 242 236
Yo 7 71 #1 8.6%  12.8%  47.3%  44.2%  38.9%  42.4% %k 430 1,785 1,776 2,346 2,650 2,838
& Ak A0 129 216 122 170 194 223 £ B AR RS 757 951 1,018 1,137 1,249 1,374
ok Y FE 32.9% 16.7%  10.2%  14.4% 15.8%  17.3% VB AR ARG 29 18 122 125 128 131
ERR 16 19 18 n 12 13 R AR R AL 1,215 2,854 2,916 3,608 4,028 4,343
AT A 144 234 140 181 206 236
) 71 F 36.9% 18.1% 11.7%  15.4% 16.7%  18.3% b & AT
P 43 AL -24 -44 -42 -33 -37 -42 2014 2015 2016  2017E  2018E  2019E
P 1EREF 16.4%  18.6% 29.7%  18.0% 18.0%  18.0% R A5
04 A1) 121 191 98 148 169 194 -3 8l &1 0.601 0.573 0.303 0.464 0.529 0.608
DE -3 X0t 3 n 3 3 3 3 AT 3.862 3.032 3.249 3.626 3.985 4.383
V2 & T A0 4 A1 118 180 95 145 166 191 R BEALHR 0.979 0.947 0.758 0.829 1.167 1.316
A E 30.1%  13.9% 8.0%  12.3%  13.5%  14.8% A R A 0.100 0.120 0.190 0.150 0.170 0.210
CE &S
e hErk ARFEFAL) FE A EE 15.56% 18.90%  9.31% 12.79% 13.26% 13.87%
2014 2015 2016  2017E  2018E  2019E B AkEE 9.69%  6.30%  3.25%  4.03%  4.11%  4.39%
4 A1) 121 191 98 148 169 194 BN FRAEF 12.06%  8.72%  4.40%  4.25%  4.20%  4.21%
VHR R RS 0 0 0 0 0 0 HRE
HE L4 b 78 171 235 198 229 257 EF e FPANEKE 5.12% 230.05% -7.83% -1.00%  4.34%  5.00%
E A& -15 -27 -14 -41 -47 -61 EBIT 3 k% 16.77% 57.80% -31.19%  9.15% 14.37%  9.56%
s F e T 9 -38 -82 -45 15 23 Ao KR 72.38% 52.60% -47.21% 53.25% 13.98%  14.99%
2 B E AR 192 297 238 260 366 413 B EERE 12.22% 134.85%  2.20% 23.71% 11.64%  7.82%
i -114 -208 -167 -501 -228 -247 FEEERED
4% -104 -878 -152 -200 -300 -300 )Rl QP E 4.2 10.1 21.1 20.0 20.0 20.0
B 20 40 43 80 80 100 75 A R 0.1 2.4 3.5 5.0 5.0 5.0
3 F &S AeH R -198  -1,046 -276 -621 -448 -447 R A K 3 R R 3 0.1 15.5 29.4 20.0 20.0 20.0
A% A% 3% 0 2 1 0 0 0 B = 9 = Bl X3 360.7 244.2 272.8 273.7 242.2 203.6
i B 0 406 225 499 280 152 BaGhH
3 4t -22 184 -249 -76 -98 17 # ARG R ARG -32.74% 35.50% 57.26% 86.99% 93.24% 95.81%
& F EHRLHR -22 592 -23 423 182 34 EBIT A &AR 42 4 -51.4 356.2 3.2 3.0 3.8 3.7
B 3 -28 -158 -61 62 100 0 # = AR 35.36% 62.56% 60.89% 65.02% 65.81% 65.34%
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A5 AW 4 TH BAEH s
1 2016-02-23  #A 1420 18.00~18.50 16.43
2 2016-04-11  EA 15.38 18.00~18.50 Eﬁ
3 2016-05-02 EN 14.90 N/A o5
4  2016-05-18 EN 1356 N/A 1175
5 2016-08-28 EPN 14.00 N/A 1063
6 2016-10-24 EPN 14.17 N/A 047
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