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P . 2016 2017E 2018E 2019E
ZhRAN (BFT) 181,813 200,332 217,477 233,973
Flre (%) -2.57% 10.19% 8.56% 7.59%
FAE (BFA) 67,210 69,973 74,406 79,729
Bl (%) 1.03% 4.11% 6.34% 7.15%
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RABAATIH SN A (B4 BHA)
HRAAR 2016A 2017E 2018E 2019E FE A 2016A 2017E 2018E 2019E
EPS 0.91 0.94 1.00 1.07 A &N 134,871 151,651 166,864 181,331
BVPS 7.67 8.34 9.34 9.13 S {LON 36,795 38,635 40,566 42,595
R AR A 0.27 0.28 0.30 0.32 ESLEI N ON 10,147 10,047 10,047 10,047
P/E 6.93 6.65 6.26 5.84 AU 181,813 200,332 217,477 233,973
P/B 0.82 0.75 0.67 0.69 H A An (5,962)  (12,787)  (15,012) (16,747)
LK 2016A 2017E 2018E 2019E A SR B (60,289) (66,430) (72,768) (78,287)
ZZURS PN -6.45% 12.44% 10.03% 8.67% ERIZOE S ON 760 760 770 780
BTG FMN 5.05% 5.00% 5.00% 5.00% RAEFTAVE 116,322 121,875 130,468 139,718
IR IN -2.57% 10.19% 8.56% 7.59% o BAEAR K (30,212)  (33,282)  (36,261) (38,773)
AR AV 1.21% 4.77% 7.05% 7.09% HLAT A 86,110 88,593 94,206 100,946
J2 £ 4 A 1.03% 4.11% 6.34% 7.15% P 134 (18,459)  (18,162)  (19,312) (20,694)
BARS 2016A 2017E 2018E 2019E B F)iE 67,651 70,432 74,894 80,252
FEE GUIE) 1.79% 1.80% 1.84% 1.87% a8 A1 67,210 69,973 74,406 79,729
LR RS- 3.85% 3.90% 3.95% 3.99% T AR 2016A 2017E 2018E 2019E
it R R A 2.40% 2.371% 2.39% 2.41% B AR RAT 991,435 1,059,309 1,133,460 1,212,802
ROAA 0.87% 0.81% 0.80% 0.80% ) k. - = 715,787 674,603 659,768 658,619
ROAE 11.56% 10.71% 10.40% 10.70% KGR 4,102,959 4,513,255 4,874,315 5,215,517
B AN 33.16%  33.16%  33.46%  33.46% RBORAL A& (93,913) (102,610) (111,013)  (118,953)
KERE 2016A 2017E 2018E 2019E B3 B 4,009,046 4,410,645 4,763,302 5,096,564
R B AH 62,400 68,114 73,585 78,749 TEAF 2,314,445 2,481,592 2,705,766 2,919,321
VNS N RS 0.74% 0.74% 0.74% 0.74% H b= 372,453 400,068 429,572 458,559
R HE 1.52% 1.51% 1.51% 1.51% x4t 8,403,166 9,026,218 9,691,869 10,346,023
HREHEEF 150.50% 150.64% 150.86% 151.05% B RAEBR 4,728,589 5,106,876 5,464,357 5,846,862
5 e 2.29% 2.27% 2.28% 2.28% R Ak 57 1,787,463 1,812,128 1,862,342 1,937,752
FAKL 2016A 2017E 2018E 2019E FLAT AR A 229,515 252,467 265,090 278,344
AR E 14.02% 14.01% 14.32% 13.40% R fasit 7,770,759 8,343,541 8,934,299 9,603,598
—RFAERE 12.16% 12.42% 12.84% 11.99% B AAR A 632,407 682,676 757,570 742,425
R A AR % 4 61.44% 60.44% 60.44% 59.44% B E R E AT 8,403,166 9,026,218 9,691,869 10,346,023
AR Wind Fil, R ZIEAFFRAT
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