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2016 2017E 2018E 2019E
B AW 5 AE1E
AN (BFT) 26,565 29,101 32,915 37,532
Bl (%) 16.60% 9.55% 13.11% 14.03%
AHAE (BAHT) 8,262 9,413 10,781 12,427
Bl (%) 18.01% 13.93% 14.53% 15.27%
ROE (%) 14.54% 14.08% 13.93% 15.01%
HRIKHE () 1.36 1.11 1.27 1.47
P/E 571 7.01 6.12 5.31
P/B 0.91 1.06 0.90 0.90
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B RBATH SN E (212 BHAL)

FRRABAT 2016A 2017E 2018E 2019E FIAA 2016A 2017E 2018E 2019E
EPS 1.36 111 1.27 1.47 HA) BN 21,230 24,457 28,040 32,176
BVPS 8.59 7.35 8.62 8.60 BTN 3,823 3,631 3,813 4,194
FEPE A 0.26 0.21 0.24 0.28 RIS NI 1,512 1,012 1,062 1,162
P/E 5.71 7.01 6.12 5.31 ERI2 TN 26,565 29,101 32,915 37,532
P/B 0.91 1.06 0.90 0.90 HhA B Aa (994) (1,195) (1,414) (1,686)
gk R 2016A 2017E 2018E 2019E A 5 B2 (6,602) (7,233) (8,181) (9,328)
) N 12.75% 15.20% 14.65% 14.75% ERI TS O 2 2 12 22
1 L ON 17.50% -5.00% 5.00% 10.00% HEMA)HE 18,970 20,675 23,333 26,540
ESI2 O 16.60% 9.55% 13.11% 14.03% T BALR K (8,456) (8,919) (9,918) (11,076)
WAFTA)B 21.36% 8.99% 12.85% 13.75% HATHHE 10,513 11,756 13,415 15,464
V3£ )i 18.01% 13.93% 14.53% 15.27% A4, (2,167) (2,247) (2,524) (2,909)
BAREA 2016A 2017E 2018E 2019E HoE F)E 8,346 9,509 10,891 12,555
FEE (MA) 2.30% 2.17% 2.19% 2.23% a4 8,262 9,413 10,781 12,427
AT A E 4.64% 4.66% 4.70% 4.71% F= Rtk 2016A 2017E 2018E 2019E
it & R R AR 2.60% 2.68% 2.71% 2.72% B AR AT 93,065 115,310 136,065 160,557
ROAA 0.89% 0.83% 0.84% 0.86% R Ak 7 = 105,342 118,658 111,744 107,296
ROAE 14.54% 14.08% 13.93% 15.01% R 331,785 398,142 477,770 573,324
ARABEN P 24.85% 24.85% 24.85% 24.85% RIS & (13,242) (16,507) (19,897) (23,265)
RERE 2016A 2017E 2018E 2019E R 318,543 381,634 457,873 550,059
TR AR A 2,896 3,410 4,045 4,890 PERIEF 521,681 571,766 633,831 689,496
TR A A R 1.62% 1.57% 1.53% 1.54% b VUN 25,268 28,886 32,588 36,672
RARHE 0.87% 0.86% 0.85% 0.85% P =4t 1,063,900 1,216,255 1,372,023 1,543,941
REEEE 457.32%  484.02%  491.87%  475.76% HBAEBR 655,203 773,139 912,305 1,076,519

R 3.99% 4.15% 4.16% 4.06% Rl Ak i 4% 120,052 111,120 104,096 98,218
A 2016A 2017E 2018E 2019E JELATAR F 170,165 200,795 210,835 221,377
FARARFE 13.71% 13.41% 13.44% 12.15% % At 1,001,522  1,143519 1,288,396 1,460,335
— BT 9.77% 9.97% 10.34% 9.35% B R B A 62,378 72,735 83,627 83,606
R AeAR % %k 59.58%  59.58%  5858%  57.58% T AR B AR R AR A 1,063,900 1,216,255 1,372,023 1,543,941
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