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2016 2017E 2018E 2019E
B AT 5 AL
FAMA (BFT) 34,380 37,763 41,616 46,451
Bl (%) 3.74% 9.84% 10.20% 11.62%
AA)E (BHT) 14,308 15,697 17,534 19,845
Bl (%) 10.04% 9.70% 11.71% 13.18%
ROE (%) 13.70% 12.73% 12.58% 13.44%
FRE (L) 2.38 2.01 2.25 2.54
PIE 7.89 9.35 8.37 7.40
P/B 0.98 1.13 0.99 1.00
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LiERATM ST A ($42: BAH )

HRAHAF 2016A 2017E 2018E 2019E FlHE A 2016A 2017E 2018E 2019E
EPS 2.38 2.01 2.25 2.54 HA] BN 25,998 28,519 31,319 34,944
BVPS 19.28 16.69 18.93 18.81 R 3 4L 6,157 7,019 8,072 9,282
B BT A) 0.50 0.42 0.47 0.53 E-SUEI I N ON 2,225 2,225 2,225 2,225
P/E 7.89 9.35 8.37 7.40 EIT N 34,380 37,763 41,616 46,451
P/B 0.98 1.13 0.99 1.00 BB W Am (715) (1,101) (1,407) (1,560)
Yok E 2016A 2017E 2018E 2019E A 5B TR 5 (7,876) (8,651) (9,034) (10,084)
EZIRNTIN -2.56% 9.70% 9.82% 11.57% R S ON 106 108 108 108
HF N 11.77% 14.00% 15.00% 15.00% WAL A)E 25,896 28,119 31,283 34,915
ESZI N 3.74% 9.84% 10.20% 11.62% =B (9,576) (10,615) (11,730) (12,786)
WHHT A 8.41% 8.59% 11.25% 11.61% BATHIE 16,319 17,504 19,553 22,130
JaEF 4 AR 10.04% 9.70% 11.71% 13.18% PRAFHL (1,994) (1,789) (1,998) (2,262)
A4S 2016A 2017E 2018E 2019E e F)iH 14,325 15,715 17,555 19,868
FEE (ME) 1.63% 1.59% 1.62% 1.67% a4 A) i 14,308 15,697 17,534 19,845
RN 3.81% 3.84% 3.89% 3.93% T AR 2016A 2017E 2018E 2019E
& AR RAR 2.45% 2.44% 2.47% 2.47% B AR R AT 137,037 149,371 162,814 175,839
ROAA 0.89% 0.87% 0.90% 0.95% R Ak 134,928 140,020 147,025 156,022
ROAE 13.70% 12.73% 12.58% 13.44% REGR 553,999 609,399 664,245 724,027
RN 22.91% 22.91% 21.71% 21.71% RHBAIL R (16,603) (19,578) (22,849) (26,281)
RERE 2016A 2017E 2018E 2019E R 537,397 589,821 641,396 697,747
TR HAB 6,498 7,072 7,670 8,188 TEHAF 916,155 953,811 1,038,841 1,110,891
RS AR 0.69% 0.69% 0.69% 0.69% HAnf = 29,854 31,714 34,432 37,034
TR E 1.17% 1.16% 1.15% 1.13% KEA 1,755,371 1,864,737 2,024,508 2,177,533
WEBER 255.50% 276.85% 297.90% 320.96% HHRH 849,073 925,490 1,008,784 1,089,487

R 3.00% 3.21% 3.44% 3.63% R Ak 7 4k 422,738 404,439 395,255 407,940
KA 2016A 2017E 2018E 2019E A AR 5 231,080 254,188 292,317 306,933
TARAE 13.17% 13.65% 14.28% 13.43% At 1,639,152 1,734,004 1,876,220 2,030,205
—BRARAARE 11.13% 11.78% 12.53% 11.78% MR FAR B A3 116,219 130,733 148,288 147,328
R A AR % # 59.13% 59.13% 58.13% 57.13% R R AR B AT 1,755,371 1,864,737 2,024,508 2,177,533
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