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47 % % (ARDEFL) # 7 itk (ARTE%F L)
2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT 51N 89,746 93,844 98,560 107,958 119,345 131,322 Ll 1,393 9,115 1,738 2,000 2,000 2,000
Wk % 4.6% 5.0% 9.5% 10.5%  10.0% JoRl&E] 7,027 7,748 6,873 7,950 8,750 9,585
EX=RE 57 3 -79,645 -77,146 -82,587 -94,193 -103,706 -114,160 A5 2,259 2,056 2,248 2,581 2,841 3,128
Y #f B N 88.7%  82.2% 83.8%  87.2% 86.9%  86.9% R AR HE 7,559 4,159 5,018 5,327 5,612 5,926
EX 10,101 16,698 15,973 13,765 15,639 17,163 R 18,238 23,078 15,877 17,858 19,203 20,638
% #f B KA 1.3% 17.8% 16.2%  12.8% 13.1% 13.1% %.& 7/~ 11.2%  11.8% 7.6% 7.8% 8.3% 8.7%
Ry ] -107 -178 -237 -216 -239 -263 * 45 E 2,024 2,807 3,026 3,027 3,026 3,026
% #f B KA 0.1% 0.2% 0.2% 0.2% 0.2% 0.2% B & 5~ 129,684 154,453 176,643 183,932 187,908 190,524
R 5,788  -6,136 -5,693 -5938 -6,564 -7,223 %.& 7~ 79.3%  78.9%  84.1%  80.8%  80.8%  80.6%
% #f B KA 6.4% 6.5% 5.8% 5.5% 5.5% 5.5% bR e 12,808 13,278 13,325 21,842 21,414 21,054
& 32 9% A -2,451  -2,914 -3,019 -3,239 -3,580  -3,940 ERADFF 145,299 172,631 194,163 209,901 213,448 215,704
% #f B A 2.7% 3.1% 3.1% 3.0% 3.0% 3.0% %.& 7~ 88.8%  88.2%  92.4%  92.2%  91.7%  91.3%
B AT A (EBIT) 1,755 7,470 7,024 4,373 5,256 5,738 j - S 163,537 195,709 210,040 227,759 232,651 236,342
% #f B A 2.0% 8.0% 7.1% 4.1% 4.4% 4.4% 48 30 453 31,334 30,855 20,272 34,304 28,869 19,609
% 5% R -2,286  -7,269 -6,393  -2,081 -2,890 -2,407 R AF 2R 15,004 15,734 16,352 16,735 18,432 21,853
Yo £ A 2.5% 7.7% 6.5% 1.9% 2.4% 1.8% AR Eh AR 14,789 27,795 31,455 34,329 34,975 35,678
A RALBK -22 -228 -29 -35 -43 -51 R R 61,127 74,384 68,079 85,368 82,276 77,140
N A AMEE I B 1n 6 2 0 0 0 * #5%#% 20,228 20,408 10,604 10,604 10,604 10,605
EESntE-1 142 239 322 1,800 250 250 2 K AR 52,700 63,266 81,272 72,621 72,621 72,621
Yo 7 71 #1 3.4% 4.2% 4.9%  17.9% 2.8% 2.5% %k 134,055 158,058 159,955 168,593 165,501 160,366
&k A -400 218 926 4,057 2,574 3,530 # 8 R RS 27,696 35,137 47,186 55,656 62,941 70,967
ok Y FE n.a 0.2% 0.9% 3.8% 2.2% 2.7% VB R ARG 1,791 2,514 2,910 3,510 4,210 5,010
RN ES 4,520 5,453 5,581 6,000 6,500 6,500 R IRARSLH 163,542 195,709 210,051 227,759 232,651 236,342
AT A 4,120 5671 6,507 10,057 9,074 10,030
) 71 F 4.6% 6.0% 6.6% 9.3% 7.6% 7.6% b & AT
P 43 AL -573 624 -1,542  -1,207 -1,089  -1,204 2014 2015 2016  2017E  2018E  2019E
P 1R HE 13.9%  11.0% 23.7%  12.0% 12.0% 12.0% R A5
04 A1) 3,547 5,047 4,965 8,850 7,985 8,826 -3 8l &1 0.270 0.346 0.312 0.570 0.504 0.555
DE -3 X0t 130 506 457 600 700 800 LY S e 2.185 2.674 3.262 3.847 4.351 4.905
V2 & T A0 4 A1 3,417 4,541 4,508 8,250 7,285 8,026 R BEALHR 0.923 1.821 1.693 1.303 1.405 1.640
A E 3.8% 4.8% 4.6% 7.6% 6.1% 6.1% A %A 0.000 0.000 0.000 0.000 0.000 0.000
CE &S
e ihEhk ARFEFAL) FE A EE 12.34% 12.92%  9.55% 14.82% 11.57% 11.31%
2014 2015 2016  2017E  2018E  2019E B AkEE 2.09%  2.32%  2.15%  3.62%  3.13%  3.40%
4 A1) 3,547 5,047 4,965 8,850 7,985 8,826 BN FRAEF 1.65% 6.85%  5.45%  3.17%  3.73%  4.09%
4F L4 %k 9,202 10,691 12,162 13,760 15,204 16,565 HRRE
4k 2 Bk i 1,738 6,752 5536 -5268 -3,819  -4,302 EX-X T SIo¢ £33 1.97% 4.57%  5.03%  9.54% 10.55% 10.04%
e ] -2,790 1,443 1,825 1,515 954 2,637 EBIT 3 k% N/A 325.64%  -5.97% -37.74% 20.20%  9.16%
2 F EHNEH R 11,697 23,933 24,488 18,857 20,324 23,726 AR 43.81% 32.89% -0.73% 83.00% -11.69% 10.17%
*AFEL -23,927 -28,005 -37,451 -23,441 -12,208 -12,269 B KRR 18.70% 19.67% 7.33% 8.43% 2.15% 1.59%
4% % -84 -329 12 -1 0 0 FEEERED
B 22 534 259 1,800 250 250 )Rl QP E 15.0 13.1 10.2 12.0 12.0 12.0
4% K EH AL R -24,033 -27,800 -37,180 -21,642 -11,958 -12,019 75 A R 10.5 10.2 9.5 10.0 10.0 10.0
N A R F 0 2,855 8,540 0 0 0 R A K 3 R R 3 54.3 49.6 45.6 45.0 45.0 50.0
A3 16,374 17,681 8,702 5,467 -5435  -9,259 B % B R 436.3 511.2 558.3 524.6 477.6 432.9
i 5,277 -9,336 -12,340  -2,419 -2,931  -2,448 X 8 V)
% K ENAEHR 11,097 11,200 4,902 3,048 -8,366 -11,707 # ARG R ARG 205.02% 133.43% 92.67% 101.74% 81.55%  59.89%
EBIT A &AR 42 4 0.8 1.0 1.1 2.1 1.8 2.4
B 3 -1,239 7,333 -7,790 262 0 0 i A 81.97% 80.76% 76.15% 74.02% 71.14% 67.85%
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B%  AH W wH O BAES S0
1 2016-03-31 ey 6.11 N/A 8.20
2 2016-04-14  # 6.09 N/A ;;g
3 2016-04-21 4 6.62 N/A cas
4  2016-05-28 EPN 6.65 8.00~8.50 oas
5  2016-08-31 ESN 6.57 N/A 600
6 2016-10-28 EON 6.35 N/A 5'56
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