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PN IR, EERBF|HE

N B RAT 2017 £k, ERE LKA 145.78 124, F T B 19.99%; Ja
FHAFHE 3T LA, AXKBgET, FRKEH 016 L. AFELET 1 5
BHRFEELY, LHEFAEMNFTHHTAM. BINAALXGHELAFT XL
H2A R, BERAKL O, BEFFATRRELE, BHEHRTAF
%, BA# 12.00 7.

FE: S K -1

B LRV GEEFTHAASTM: A EFFEAEI 14578 L u, R
19.99%; s2I)aH4AE 3T71L 4, Rk KM T, x5 AR % 0.16
Fo RPHE_EEEETYTI89.921C 4, F¥0.66%, 332 60.97%;
SIS A)E 228107, HEH _ANERAS FIE4651%, A
WOk A4 0.09 Lo A RBIT EHAFSHNGTAL .

B ORANE, 2THEEF: N8 EF REIRTR, 12 B4 MO MK
Eb R EERT G RA T E R, 8] EFE K MK S
H 9B, KTEFFRESF 1 FERORHM, RFTHERS.
N8 B BAEAR kA 20114, BT 69.26%. f8 A AR ALY
NARBEEET, EFFATEAERLXBERIA 611 Ao 5E
17.15%, 4 #) % 2.91%, 48tk 2015-2016 25 69 4k 45 KT P 22 7.

B OTEHAREF, RREAHLEBENTY: LFFNGHAZITE 151
o7, BRTAEFITEEMED 93810, b2k 17010tk 8 Fohd
%, 12 EXEEIMNT A 9L, BAKT T . T 8 3R i
B, AaARERTY, 2 FEFTHR. PRFHETY, AN R
ok g AL A S AT B

FEEIE N B

B EARBEBORATM; BTG e AR R AT R T AN

148

B HMFAAE 2017-2019 4ROk 5 A A 0.35. 041, 046 4, s
B &5 % 303, 260, 22.84%, %M EAIRA, BARH 12.00 T,

BAB/Z

#£%ZH0: 12438 2015 2016 2017E  2018E  2019E
HERN(ART B%) 36,018 33286 32270 32811 33318
Z75 (%) (8) (8) (3) 2 2

HAE (ART BF) 439 (1,784) 814 946 1,080
AR AR S (AR T) 0.188  (0.764) 0.348 0.405 0.462

Z54 (%) (70.5)  (506.4)  (145.6) 16.3 142
WG TR S (AR T) n.a. n.a. n.a.
JR ST e A RO SR (AR 0.336 0.402 0.427

74 15 /% (%) 3.6 0.7 8.2
A T B F (1) 56.1 (13.8) 30.3 26.0 22.8
WA FE N A (12) 59 2.7 (1.4) 1.1 (1.4)
FRALHE (ART) 1.78 3.84 (7.78) 9.43 771
b B AL B BT E (1) 6.7 17 134 (10.2) 6.6
R A (ART) 0.060 0.000 0.074 0.086 0.098
M 8 (%) 0.6 na. 0.7 08 0.9
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A& LHgHZ

(AR, &%) 2016 & E¥- 4 2017 & E¥ 4% F) (%)
B AN 18,219.61 14,577.70 (19.99)
B R A 16,209.03 12,077.13 (25.49)
X! 2,010.58 2,500.57 24.37
B AALA R A 109.65 169.27 54.37
%A 1,467.13 1,463.42 (0.25)
HEF A 510.65 538.17 5.39
B A A (76.85) 329.71 (529.03)
# 7 R 653.99 201.42 (69.20)
W 4% ) (253.59) (218.88) (13.69)
F M A 138.65 35.82 (74.17)
RSN 52.50 202.72 286.13
Bk F 53.03 148.12 179.31
LIREP¥ (343.67) 433.72 (226.20)
B AFH%, (6.46) 10.18 (257.59)
JHREARE 4.44 46.45 946.17
)3 %, TR 8] 69 4 A (341.65) 377.09 (210.37)
H AR PO () (0.15) 0.16 (206.67)
£A) %(%) 11.04 17.15 6.11 AN F o 5
%A %(%) (1.85) 291 476 ANE 5
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REXAETF T7) REREFR(ART 57)

##8: 127318 2015 2016 2017E 2018E 2019E 4z g: 12/ 31\ 2015 2016 2017E 2018E 2019E
LT 0N 36,018 33,286 32,270 32,811 33,318 #i#74id 533 (1.944) 892 1,037 1,184
B RA (30,290) (29,655) (27,052) (27,501) (28,007) 4181 5 e 4k 1141 1088 1041 961 869
zE%A (4,851) (5420) (4,248) (4,338) (4,350) 4] % F @477)  (641) (634) (699) (766)
EHLYBEITA 877 (1,790) 971 972 961 EH K AL (246) 2,440 (11,826 14,871 (13414
A V8 A (1,141) (1,088) (1,041)  (961)  (869) #4 (53) 209 (89) (104) (118)
ZE A1 (ST H) (264) (2,877)  (70) 1 N Rz ERAK 3,257 7,814 (7,556) 5,964 (5783)
HA) BN R) 477 641 634 699 766 BEEFHEAMALR 4156 8,965 (18,172 22,029 (18,028
A (3R %) 320 292 328 326 326 WL E RAEAME (43) (35) (769) (826) (817)
AT ) 8 533 (1,944) 892 1,037 1,184 iz % /K m 101 (137) 216 218 226
B A3 HE, (73) 185  (89) (104) (118) iezmAAMAA (316)  (272) 1,555 1,655 1,626
DE &1 20 25 (1) (13)  (15) #EEHEAGALA (258)  (443) 1,003 1,047 1,035
%A 439 (1,784) 814 946 1,080 %koin i (140) 0 (173) (201) (230)
s ) i 460 (1,784) 826 957 1,000 %k k4 (3621) (1162) 995 (603) 163
HRKH (AR T) 0188 (0.764) 0348 0405 0462 % 4+pz 8 140 0 173 201 230
SRR E (AR ) 0197 (0.764) 0354 0410 0466 HfbgkitiLeii 2915 (211) 445 498 537
IR E (AR ) 0.060 0000 0074 0086 0098 gk#iEsh™=%MAAR (706)  (1,374) 1,439 (105) 700
B3 K (%) 8) 8) 3) 2 2 ek 3192 7,148 (15,730 22,971 (16,294
B FT A I 3K (%) (129) 990  (98) (116) 716 g4 17,823 21,088 28,409 12,679 35,650
AL 8 AT A 08 5 K (%) (58)  (304)  (154) 0 (1) »aawaei 3,898 8522 (17,169 23,076 (16,994
IR 5K (%) (71)  (506)  (146) 16 14 BE8wALR (200) 6,718 (16,808 21,774 (17,596
W FE B3 5 K (%) (70)  (488)  (146) 16 14 el tim N TRIER P A GEE T

AR 2N HIER 7 RIE T

E&2E (%)
AP AGHEART 57) F42H: 127318 2015 2016 2017E 2018E 2019E
F4[5: 127318 2015 2016 2017E 2018E 2019E Z#gsrA
AERALEENY 21,088 28409 12679 35650 19,356 #3718 77 A) 0 % (%) 24 (54 30 30 29
TR 2 21,997 21,117 16,776 23170 17,778 &HL7T4)i8 % (%) (07) (86) (020 00 03
)53 26,900 19,871 26,789 20,700 26,335 HLATA)IH % (%) 15 (58 28 32 36
AR K 3,300 2514 3936 2334 3863 &4 %(%) 12 (54) 25 29 32
AT 73,953 72,637 60,716 82,497 67,967 Azhik
B &% 8,547 7725 6,009 4321 2731 iahrkE(4E) 1.2 1.2 13 13 14
R i 946 912 819 721 626 A 8B E F(12) n.a. n.a. n.a. n.a. n.a.
A K H = 2,684 3425 3141 3382 3600 SALE fAEE(%) FRE AL FNE FIE AL
¥ %= b 12,178 12,061 9,969 8,424 6956 ik 3Lk (1) 0.8 09 08 10 09
by Wi 86,134 84,703 70,688 90,767 74,590 4&{&
T A k3K 19,837 19,657 15595 21,055 16,056 v Z& % (4%) 561 (13.8) 303 260 228
Btk % 1642 285 500 500 500 ek g-7 A A(4E) 536 (138) 298 257 226
MR Gk 38,004 39,349 29106 42,870 30,738 B AR FAEC ST A
RS f A 59,483 59,290 45201 64,425 47294 % (4%) 610 (157) 339 203 257
KA 719 537 600 600 600 4 (42) 1.1 1.2 1.1 1.1 1.1
ki 5k 1955 2,790 2188 2311 2430 #H/HAR (12) 5.9 27 (14) 11 (14)
& A 2337 2337 2337 2337 2337 2k HfE]BAHLITE AT A
b4 20,716 18,791 19432 20,177 21,028 d(4%) 6.7 17 134 (102) 66
B AR A 23,053 21,128 21,769 22,514 23,365 fi%
S HME AR E 926 941 930 917 902 AR AEERHK 3407 2878 3148 3151 3065
B AR RS 86,134 84,703 70,688 90,767 74,590 i ik 2k JE 2 K 2159 2364 2143 2222 2243
AR R B AR (AR 986 904 932 963 1000 At R 2078 2165 1994 2039 203.3
AR T (ART) 946 865 896 933 973 ®igE
BRAREIALA)NARTD)  (8.01) (11.81) (4.95) (14.78) (7.81) J&.& XA+ % (%) 319 na. 212 212 212
BRI T HIET P B AEE TN FH A E (D) 2.1 8.1) 38 43 47
FE W B F (%) 03 (34) (01) 00 01
TE ) KA 5 % (%) 04 (18 09 1.0 1.1
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& 2 fif o i ) ARARAEAT ST AE
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ISR & et 8

FEND A SR RKN2AA N B3k 20% 0k

R E N TN S R A AR 124 A A ik 10%-20%;
HA: TN RN AERR12AA AL LT 10%X 18 A %5,
Fh A EAARNARRI12AA R THE10%A L
kA% (NR) .

AT ZFIRA:

BRIz AT LAs A KRR 124N A MERILIE T A KRR

o FOZAT kA R KR 12 AN A AR RS KRR R
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AWERI OB TR O 1) Ae. £, QFIl. QDI 544 A5 EAMIEAMTHRE, £
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] 09 FE B FR B RS- TN, T AF AR KRR o P AR E FRIE A RST8] W A
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TEAE AR RS E P

AR R GE A TR AN 8] R AAEAT 7 XSGR e LR 2 B P s e N S AN AKE P 34t
i FHREFESA BTN G AT P MEFTIN 3R R IFAIRES, FRR B4
YR B SRR BT AR AAE R TR A, B A B MIERL T EI, IR A4 R B A kR
P4 E FRIE A TRITAEA 8] A2l % A G EAT TR R R 5 o

AIRE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA # A3 RMEL
Bl IR A BRI EARE LIS N BT T HERA, RFIRE L IHRS AN L L o
ZIMAF AL AL B FIH R A0, PALE FRIESRA ML AEA 8] R o R, 18
TA FAER B H WM G T BT AIRE WAL 09 B AR IR SAFIERATITH A T LB FRIEH
HIEFAEA 8 XA ME A X BN 8] (%A “FHREFRER ) 9AAF. MEAT. EMAAF
BIEM IR SARIT.
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