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AR AT RS, RRLGHERAL: AL CT AAT ERRLIY ER
@, NS A 2017 EF AR T MR B AU Y T B R AR, BTk T AR

T BB AR B HENRA F L 7 4,000 sRARITE (BA) HARHERSF dLEM (L) 8.95
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A AR T IME & 1,100t 7ok, FLEFRIME 800/h, M B IEZ MY T A EUR) 2.23
B FZGMPHTAFRER, &6 T/HE KL 2 1,500th, FALTLRE FRiBT(AH L) 5,190.99
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F LIN(F 7 ) 4,503 5,025 5514 5,854
7] 4. (%) 32.8% 11.6% 9.7% 6.2%
%A (&7 ) 740 946 1,079 1,204
2] £t (%) 10.1% 27.8% 14.0% 11.6%
AR (LR 0.50 0.63 0.72 0.81
P/E 18.06 14.13 12.40 11.11
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B AR (E T 0) 2016 2017E  2018E  2019E #li#% (BF ) 2016 2017E  2018E  2019E
wEE S~ 1,927 3,126 3,372 4,347 L2 IN 4,503 5,025 5,514 5,854
N4e 618 1,632 1,739 2,566 WE A AR A 3,250 3,553 3,882 4,083
)Rl & 385 477 543 631 R R Ay 25 22 23 25
At 334 354 387 407 I8 52 61 72 73
KR F 590 663 704 744 EREER 218 288 300 324
R~ 4,881 5,106 5,445 5,393 %9k A 87 38 19 -14
K AR AAL T 26 26 26 26 P BARA K -3 0 0 0
A~ 3,649 3,774 3,992 4,291 e IS 8 65 70 75
EHIAE 513 613 733 383 E SR 9 0 0 0
I3~ 151 151 151 151 & A1 892 1,129 1,288 1,438
HAAER T~ 542 543 543 543 e A I A & -6 0 0 0
b at-S0s 6,808 8,232 8,817 9,741 LREPE 885 1,129 1,288 1,438
wah Rk 2,493 3,089 2,879 2,918 BT ARAL TR R 142 180 206 229
48 I 904 1,348 1,032 987 Y HRE AR A 3 3 4 4
RLAT IR 2k 1,205 1,318 1,439 1,514 )2 & AN 8] %A1 740 946 1,079 1,204
HALRF f 384 424 408 417 EBIT 978 1,167 1,307 1,424
ek s R 334 25 22 22 EBITDA 1,321 1,543 1,738 1,925
K 0 0 0 0
HAwdE R At 334 25 22 22 FEM 5 HEHIR 2016  2017E  2018E  2019E
I 9318 2,827 3,115 2,901 2,940 H R B () 0.50 0.63 0.72 0.81
VB F A E 9 13 16 21 HRLA (L) 2.66 3.42 3.95 4.54
Y I R & 3,971 5,105 5,900 6,780 RAT I (B 77 RR) 1,306 1,494 1,494 1,494
R A e B AR AR 38 BT 6,808 8,232 8,817 9,741 ROIC ) 17.8%  201%  20.9%  22.8%
ROE(%) 186%  185%  183%  17.8%
ALREBR(BH L) 2016 ~ 2017E  2018E  2019E 24 % (%) 278%  29.3%  29.6%  30.2%
ZEFEHNALR 1,308 1,261 1,426 1,557 EBIT Margin 217%  232%  237%  24.3%
BFFHAER -799 523 -700 -375 AR ) F (%) 16.4%  18.8%  19.6%  20.6%
EREDNALR -389 275 -619 -355 0 E (%) 320%  433%  356%  33.6%
47 38 o 125 1,013 107 827 HBNIE K F (%) 328%  11.6% 9.7% 6.2%
A7 18 A 4K 343 376 431 501 #1138 K & (%) 101%  27.8%  14.0%  11.6%
AT X 689 600 770 450 PIE 18.06 14.13 12.40 11.11
BERALH 169 -32 -33 -65 P/B 3.37 2.62 2.27 1.97
ik B AR 853 728 726 1,184 EV/EBITDA 9.28 7.94 7.05 6.36
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