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P . 2016 2017E 2018E 2019E
TN (BF ) 555,886 594,524 640,027 689,545
Rl (%) -4.72% 6.95% 7.65% 7.74%
#AE (FBHA) 231,460 241,044 257,523 276,236
Rl (%) 1.45% 4.14% 6.84% 7.27%
ROE (%) 15.32% 14.44% 13.67% 13.91%
R H (L) 0.93 0.96 1.03 1.10
P/E 7.59 7.29 6.82 6.36
P/B 1.13 1.02 0.89 0.91
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BIRABATH ST A ($45: BHA)
HRAGAT 2016A 2017E 2018E 2019E FiE & 2016A 2017E 2018E 2019E
EPS 0.93 0.96 1.03 1.10 HA) BN 417,799 454,696 495,104 537,711
BVPS 6.23 6.91 7.94 7.73 HF RN 118,509 123,249 128,179 134,588
F A 0.28 0.29 0.31 0.33 LRI SN IN 19,578 16,578 16,744 17,246
P/E 7.59 7.29 6.82 6.36 ERIT N 555,886 594,524 640,027 689,545
P/B 1.13 1.02 0.89 0.91 BB Aa (17,473) (21,227) (22,523) (24,715)
LK F 2016A 2017E 2018E 2019E b 4B IR % (152,820)  (166,467)  (178,888)  (191,349)
) BN -8.73% 8.83% 8.89% 8.61% ERIZN SN 2,821 2,821 2,821 2,821
HF BTN 4.39% 4.00% 4.00% 5.00% WA A 388,414 409,651 441,437 476,302
R TN -4.72% 6.95% 7.65% 7.74% P = BAEAR K (93204)  (102,218)  (112,985)  (123,983)
P A-A] A1 -0.95% 5.47% 7.76% 7.90% FATH)HE 295,210 307,433 328,452 352,318
JaE %A 1.45% 4.14% 6.84% 7.27% PR AL (62,821) (65,422) (69,895) (74,974)
BAIRA 2016A 2017E 2018E 2019E Hle #)i8 232,389 242,011 258,557 277,345
FE8E (M) 2.16% 2.14% 2.16% 2.18% VA8 F) 231,460 241,044 257,523 276,236
ER S I ¢ £ 3.60% 3.63% 3.68% 3.72% F= Rk 2016A 2017E 2018E 2019E
it & R ARAF 1.64% 1.67% 1.69% 1.72% B A RAT 2,849,261 3,027,766 3,300,265 3,630,291
ROAA 1.18% 1.11% 1.11% 1.10% R Ak = 858,462 866,184 898,008 942,909
ROAE 15.32% 14.44% 13.67% 13.91% R 11,757,032 12,932,735 14,226,009 15,648,610
ARANTE 27.49% 28.00% 27.95%  27.75% R BB (268,677)  (287,374)  (310,688)  (336,275)
*ERE 2016A 2017E 2018E 2019E Rk 11,488,355 12,645,361 13,915,321 15,312,335
T RATRA B 178,690 193,554 212,381 233,180 EAAF 5,068,584 5,169,632 5,336,031 5,436,292
RS A R E 0.40% 0.40% 0.40% 0.40% SN 699,043 748,864 808,910 873,493
R AR E 1.52% 1.50% 1.49% 1.49% F et 20,963,705 22,457,807 24,258,536 26,191,521
KEBEER 150.36%  148.47%  146.29%  144.21% BB A 15,402,915 16,789,177 18,300,203 20,130,224
AR 2.29% 2.22% 2.18% 2.15% Rk 7 4% 2,126,121 1,988,284 1,929,336 1,979,782
FAER 2016A 2017E 2018E 2019E FLA: 5% A 451,554 474,132 497,838 522,730
TALRE 14.94% 15.25% 16.27% 14.98% 5 Hedit 19,374,051 20,695,645 22,237,816 24,223,362
—BRARIRE 13.15% 3.94% 5.62% 4.93% B AR AR A 1,589,654 1,762,162 2,020,719 1,968,160
R At % 4k 56.94% 56.94% 55.94% 54.94% RAF B R AR A AT 20,963,705 22,457,807 24,258,536 26,191,521
IR Wind T, & RIESFFR AT
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