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I B I5FE 2016 2017E 2018E 2019E

ZAlN (FFH L) 60,880 62,706 66,782 71,189

WRE (%) -1.0% 3.0% 6.5% 6.6%

2 G E N S IR R A ANE (B ) 2,504 2,320 3,338 3,894

WRE (%) 12.2% -7.3% 43.9% 16.6%

ks () 0.59 0.56 0.80 0.93

PE (L) 12.8 13.6 95 8.1

PB 15 1.4 13 1.2
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