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X2 N 2758.6 3158. 0 3763.7 4306. 4 4929.8 Ak
B B kR 1,791.2 1,999. 4 2,282.3 2,565.2 2,931.7 BMAIEKE 4.4%  14.5%  19.2%  14.4%  14.5%
A AL 29.5 41.7 41.4 47. 4 54.2  AAEEKE -6.8%  55.4%  47.2%  31.0%  21.4%
e A 270. 4 275. 4 414.0 430. 6 468.3  HAIEM KR -13.8%  46.5%  43.6%  31.0%  21.4%
3 3% 331.3 348.9 338.7 379.0 424.0  EBITDA 3k % 8.7%  36.9%  28.4%  23.8%  16.3%
4% ) 61.2 63.2 -0.6 -16.7 -42.5  EBIT %% 1L.7% 46.6%  29.5%  28.7%  18.9%
T RAER K 3.1 7.4 - - - NOPLAT 3%k % -3.4%  53.0%  30.5%  28.7%  18.9%
do: AAMHEE S -0.1 - - - - BERRANEKE 16. 9% 8.2%  53.4% -14.9%  11.0%
R AL A 29.1 45. 4 - - - BhEEkE T.1%  10.4%  46.8%  12.4%  13.4%
L% b 300.8 467. 4 687.9 900.9 1,094.1  FEE
oz B A I I H 38.3 18.9 - - - A% 35.1%  36.7%  39.4%  40.4%  40.5%
)78 &5 339.1 486.3 687.9 900. 9 1,094.1  FhAlEF 10.9%  14.8%  18.3%  20.9%  22.2%
e P AFHL 65.1 76. 0 103.2 135.1 164.1  AAA%E 9.0% 11.5%  13.8%  15.8%  16.8%
HF18 247.3 362. 4 520. 4 681. 6 827.7  EBITDA/& Jbdan 17.3%  20.7%  22.3%  24.1%  24.5%
KERtkE 20154 20164 2017E 20188 2019E EBIT/ & dk N 13.1%  16.8%  18.3%  20.5%  21.3%
B8P A 354. 6 441. 4 376. 4 1,431. 4 1,658.7 EEBHE
R Gy m i = - - - - - BRFSAHERK 160 142 121 105 83
JL R 78.2 70. 6 765.8 358.9 462.8  RAFHBLFRARRK 150 163 236 258 225
LI ZYE - - 104. 5 15.1 121.9  AshF = AR 283 293 347 393 398
FAtik 23.8 65.9 251.1 105.2 302.0 SRR B4R 10 8 40 47 30
B 1,321.6 1,342.2 1,700.8 1,434.4 1,497.2 BREAHREK 169 152 146 131 107
H A T 563. 4 879. 4 1,262.0 1, 600. 0 1,900.0  BFFRAEREK 560 538 541 550 525
ST AR 64. 6 61.8 65.0 65.0 65.0 T ARRIEREK 357 350 387 379 321
R - - - - - ZFemE
KA 53.0 48.9 48.9 48.9 48.9  ROE 9.8%  12.9%  12.4%  14.6%  15.8%
F R B 413.3 361. 5 361.5 361.5 361.5  ROA 6. 1% 8. 4% 9.1%  11.3%  12.2%
g 1,275.7 1,216.3 1,323.6 1,197.8 1,065.5  ROIC 11.6%  15.2%  18.3%  15.4%  21.5%
EEIE 228. 4 243.1 - - - kA%
PR Ui 107.2 143.2 138.0 132.7 127.3 4§EHFAE 9. 8% 8.7%  11.0%  10.0% 9. 5%
BRI 39.3 36. 6 8.7 5.0 1.5 HmfpmEx 12.0%  11.0% 9. 0% 8. 8% 8. 6%
KEER 4,523.1 4,910.9 6,406. 3 6,755.9 7,612.3 WME&HME 2.2% 2. 0% 0.0% —0.4%  —0.9%
itk 4 20.0 20.0 183.1 - - Z%/EAlN 24.0%  21.8%  20.0%  18.4%  17.2%
S AR 388.8 379.2 508.3 418.0 640.7  {EfREEH
JEAT A 52.6 50. 0 76.7 65.8 97.1  FHFRfgE 38.1%  37.1%  29.2%  24.6%  24.1%
H AR iR 266. 6 405. 8 150.6 281.9 202.6 ARG 61.6%  59.0%  41.3%  32.6%  31.8%
* A 88.6 58.6 58.6 - - REhkE 3.22 3.27 4.85 6. 46 6. 32
A AEARS) Gk 907.9 908. 2 895. 0 895. 0 895.0  ik#hrbE 1. 40 1.70 3.00 4.59 4.73
AR A 1,724.5 1,821.8 1,872. 4 1, 660. 6 1,835.4 A EtREARE 5.92 8.39 _1’10; -52.97 -24.175
P -3:&:3>¢ 1 284.6 289. 8 354,2 438.4 540.7  H4TdkAR
B 796. 6 796. 6 796. 6 796. 6 796.6  DPS (L) 0.10 0.14 0.20 0.26 0.31
G Ak E 1,701.0 1,986.3 3,383.1 3,860.2 4,439.6  pirrkE 32.2%  30.8%  30.0%  30.0%  30.0%
BERE 2,798. 6 3,089.1 4,533.9 5,095.3 5,776.9  MEHKHEF 0. 4% 0. 6% 0. 8% 1.1% 1. 3%
WARER 20154 20164 2017E 2018E 2019E o Gy Fe AL AT 20154  2016A  2017E 20188  2019E
A8 274.1 410.3 520. 4 681.6 827.7  EPS(7L) 0. 31 0. 45 0. 65 0.86 1.04
A 18 Fe e 120.1 126.1 151.0 153.1 154.7  BVPS () 3.16 3.51 5.25 5.85 6.57
= A A 3.1 7.4 - - - PEX 76. 6 52.3 36. 4 27.8 22.9
MRMEE TR 0.1 - - - - PB( 7.5 6.8 4.5 4.1 3.6
W45 A 61.3 60.9 -0. 6 -16.7 -42.5  P/FCF 149.5  186.8 -18.7 16.2 51.2
A -29.1 -45. 4 - - - P/S 6.9 6.0 5.0 4.4 3.8
VIR ARI A 26. 8 47.9 64.3 84.2 102.3  BV/EBITDA 40. 6 29.6 23.5 17.8 15.2
TERFEGE -386. 4 -154.0  -1,816.3 604. 3 -592.1  CAGR (%) 40.8%  31.4%  26.0%  40.8%  31.4%
ZEEHFAALRE 393.9 676.7  -1,081.3 1,506.5 450.1  PEG 1.9 1.7 1.4 0.7 0.7
BEEHEEALRE -484, 8 -404.0 -13.2 -22.0 -17.0  ROIC/WACC 1.1 1.5 1.8 1.5 2.1
BEEHELEALRAE 175.0 -186.0 1,029. 4 -429. 4 -205.8  REP 5.8 4.1 2.2 2.9 1.9
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