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BE1: ERNEBFITA

mk (ARHFI Fr-tifak (ARMHTRT)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
S EHA 1,308,924 1,656,427 2,010,149 2,191,914 2,536,551 3,008,772 whas 632448 406,548 292289 558301 751,310 1,000,831
i 25.68% 26.5% 21.4% 9.0% 15.7% 18.6% RIERR 554930 1,022193 1333403 1137995 1,364,983 1,638,891
Eilip=S 815744 1,017,788 -1247,929 -1,347,843 -1542,166 -1,822,005 15 343043 405004 385509 449706 505,844 601,059
% SEHA 62.3% 61.4% 62.1% 61.5% 60.8% 60.6% HAREn = 30394 292904  187.358  197.949 196,813 203,698
E=T] 493180 638639 762220 844071 994385 1,186.768 AN 1560816 2126648 2198559 2343951 2818950 3444479
% A 37.7% 38.6% 37.9% 38.5% 39.2% 39.4% % & B 85.3% 83.8% 81.9% 82.2% 83.8% 86.1%
SABIER pn 13973 15992 19737 21342 24802 29357 KHAR A 3,650 3,650 3,650 3,650 3,650 3,650
% SEHA 1.1% 1.0% 1.0% 1.0% 1.0% 1.0% BlEar= 214327 348047 415998 443,015 480439 494421
Sl 85,657  -111.188  -129.657  -143298 165,090  -196,117 % 8B 11.7% 13.7% 15.5% 15.5% 14.3% 12.4%
% SHEHA 6.5% 6.7% 6.5% 6.5% 6.5% 6.5% TR 41,545 49,797 58,755 51,668 50,515 47,766
EEEHA 224375 306,180  -342.568 406,002 441360 523,526 E| 250yl 268206 411728 486765 506,695 542966 554,200
% WA 17.1% 18.5% 17.0% 18.5% 17.4% 17.4% % &5 B 14.7% 16.2% 18.1% 17.8% 16.2% 13.9%
SHEFEE (EBIT) 169175 205279 270258 273429 363,133  437.767 B 1,829,022 2,538,376 2,685,324 2,850,646 3,361,917 _ 3,998,679
% SEHA 12.9% 12.4% 134% "  12.5% 14.3% 14.5% ISHAEE: 205,000 310,000 190,000 0 0 0
VE=E==] 20,828 -10.419 7,729 3,260 12114 16,207 [SARE 557786 864495 903,631 995035 1188591 1,358,961
% EHEA 1.6% 0.6% 0.4% 0.1% 0.5% 0.5% HAtimana 75970  117.700 159,028 223,967 181,584 216,505
AR EER -167 4,369 -8,221 0 0 0 SRR 838,755 1292194 1262659 1219,002 1,370,175 1,575466
ARINEEEE 0 0 0 0 0 0 HHAETR 0 0 0 0 0 0
B 0 12,202 5,705 7,871 8,579 9.177 HAt<HAR & 18,402 6,820 7,698 7,698 7,698 7.698
% BiArFE 0.0% 5.3% 1.9% 25% 20% 1.8% = 857,157 1,299,015 1,260,357 1,226,700 1,377,873 1,583,164
SAbFE 148179 202694 260,013 284560 383826 463,151 R A 953584 1186,622 1361164 1543433 1879872 2283222
EAFEE 11.3% 12.2% 12.9% 13.0% 15.1% 15.4% MR 18,281 52,740 63,803 80513 104172 132,293
bz 19,337 26,899 39,310 35,379 38,917 42,809 GRERERESH 1,829,022 2,538,376 2,685,324 2,850,646 3,361,917 3,998,679
FiaTFRbE 167,515 229,593 299,323 319,939 422,743 505,960
FEE 12.8% 13.9% 14.9% 14.6% 16.7% 16.8% WS
FRiSHi 24218 34688 43760 47,122 62645  -74.489 2014 2015 2016 2017E 2018E 2019E
BFBEIE 14.5% 15.1% 14.6% 14.7% 14.8% 14.7% shist
b= | 143297 194906 255563 272817 360,097 431471 S o) 0.488 0.622 0.325 0.347 0.456 0.546
DR FRIRG 2333 11,080 15,622 16,710 23,659 28,121 SFES OT) 3.301 4.018 1.843 2.090 2546 3.092
ARFSAGIMAFRME 140,94 183,826 239,941 256,107 336,439 403,350 SHREENSERT 0.752 0.303 0.083 0.661 0425 0.374
AE 10.8% 11.1% 11.9% 11.7% 13.3% 13.4% SRR ) 0.000 0.000 0.100 0.100 0.000 0.000
Bk
naEeEx ARhT BAEmE 14.78% 15.49% 17.63% 16.59% 17.90% 17.67%
2014 2015 2016 2017E 2018E 2019E BATE R 7.73% 7.04% 8.93% 898%  10.00%  10.08%
S 143297 194906 255563 272,817 360,097 431471 B NER R 2675%  1529%  1748%  2193%  2514%  2643%
DRI IR 0 0 0 16,710 23,659 28,121 <
E[Z) s 27,664 39,606 58,618 50,106 58,249 67,751 Sl BB 2568%  2655%  2135% 9.04%  1572%  18.62%
E5E 16,985 211 7635  -38642 4749 51,986 EBITHS & 2350%  2134%  3165% 117%  3281%  2055%
SEALTH 29216  -142999 260293 204139 56979  -170,716 BRI KR 2049%  3041%  3053% 674%  3137%  19.89%
BEFEDMLHE 217,163 89,402 61,524 505129 337,530 304,642 BAFESKE 3343%  4316% 2.92% 616%  17.94%  18.94%
s 56,067 123691 123815 34,657 55,603 36,176 BEEHEh
BE 0 -260,000 85,384 0 0 0 R R 1157 1106 140.8 1224 1246 1293
it 0 -77.559 42411 7,871 8,579 9177 TEEe SRS 1332 1341 1156 1218 1197 1204
BAEIMEHE 56,067 461,250 3,980 26,786 47,024 27,000 R R 143.0 150.0 1415 1449 1455 144.0
BAEE 461323 103,645 5,500 0 0 0 BlEat BT 529 54.8 63.9 67.6 627 56.2
BNEE -107,000 99.000  -120,000  -190,000 0 0 BiEaeh
i 114522 56697  -65.262 5622  -73,838 0 N -43.98% 7.79% T718%  -3438%  -37.87%  4143%
EAETMEFE 239,801 145948 179,762 195622 73,838 0 EBITH| SRR 8.1 197 35.0 839 300 27.0
MESES 400,897 225900 114,259 282,721 216,668 277,643 BEGREE 4673%  5255%  46.99%  4309%  4103%  3964%
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