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2] KRG (AR F)
TF%.%’(:}E(ARJ{:) I H 2015 2016 2017E 2018E 2019E
e L iRE ARL(E 7 R) 350.71 WA AUk HE (L) 0.560 0.680 0.844 1.135 1.419
ETAL(E 7T L) 11,656.87 &&= (L) 4.77 5.42 6.51 7.49 8.76
F AL R B KAK(T) 24.88/17.25 HREETHIALIA(L) 0.01 0.12 2.31 0.76 0.86
P& 300 F54 3921.00 TRFE(H) 38.70 30.57 23.90 17.76 14.21
T WAL B F(1F) 14.29 14.29 14.29 14.29 14.29
& A8 3 K £ (%) 23.01% 22.08% 24.01% 34.51% 25.05%
& K B F (%) 11.75% 12.56% 12.97% 15.15% 16.20%
ARG WA awE ) S RA (AT R) 554.51 557.38 557.38 557.38 557.38
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2014 2015 2016 2017E  2018E  2019E 2014 2015 2016 2017E  2018E  2019E
EX- XS B IN 2,163 2,563 4,201 5,673 6,859 8,460 %P Re 865 1,142 1,090 1,716 1,457 1,600
WK E 18.5%  63.9% 35.0% 20.9%  23.3% )R & & 2,256 2,622 3,936 4,676 5,973 7,799
EX-RI P 3 -1,443  -1,644 -2,934 -3,971 -4,801 -5,922 #H 38 19 64 64 77 94
% #f B A 66.7%  64.2%  69.8% 70.0%  70.0%  70.0% N b 160 123 392 187 204 226
EX 719 918 1,268 1,702 2,068 2,538 R F 3,319 3,906 5,483 6,643 7,710 9,719
% #f B KA 33.3% 358% 30.2% 30.0% 30.0% 30.0% %.& 7/~ 77.3%  71.7%  61.1% 69.4%  70.6% = 74.0%
g o AL A B e -21 -29 -17 -23 -27 -34 K 45 236 677 1,025 1,026 1,025 1,025
% #f B KA 1.0% 1.1% 0.4% 0.4% 0.4% 0.4% Pl e 338 429 976 1,320 1,647 1,908
eI a0 -67 -78 -102 -159 -213 -262 %.& 3/~ 7.9% 7.9% 10.9%  13.8% 15.1% 14.5%
% #f B A 3.1% 3.0% 2.4% 2.8% 3.1% 3.1% T F 319 338 1,304 400 345 298
&R -256 -309 -536 -726 905  -1,125 RIS 976 1,539 3,491 2,935 3,206 3,421
% #f & A 1.8% 12.1%  12.7% 12.8%  13.2%  13.3% %5 7~ 22.7%  28.3%  38.9%  30.6%  29.4%  26.0%
& A AT A1E (EBIT) 375 503 613 794 912 1,117 2 EH 4,295 5,446 8,975 9,578 10,916 13,140
% #f & A 17.3%  19.6%  14.6% 14.0% 13.3% 13.2% 48 3 3K 247 429 1,247 200 200 558
i % 3% R 18 15 -38 -65 -26 -39 R A 2R 990 1,248 2,165 2,452 2,966 3,659
% #f & A -0.8%  -0.6% 0.9% 1.1% 0.4% 0.5% AR AR 862 789 952 1,682 1,918 2,342
P BALBR -77 -1 -166 -123 -82 -80 R AR 2,099 2,466 4,364 4,334 5,084 6,560
N A BT E 0 0 7 0 0 0 * B RE 0 0 848 848 848 849
St e 6 2 1 1 1 1 Al K A 88 172 518 505 504 504
Y 7 AT #17 1.7% 0.6% 0.2% 0.2% 0.1% 0.1% 7 2,187 2,638 5,731 5,688 6,437 7,913
& Ak A 321 410 417 607 805 998 # 8 R FRARS 1,979 2,643 3,019 3,626 4,175 4,882
ol £ F 14.9%  16.0% 9.9% 10.7%  11.7%  11.8% VARG 129 164 224 264 304 344
ERR &S n 19 82 15 15 15 AR AERSA T 4,295 5,446 8,975 9,578 10,916 13,140
CRIEIRE! 333 429 498 622 820 1,013
) 7 F 15.4%  16.7%  11.9% 11.0% 12.0% 12.0% b & AT
It 1% A -64 -89 -84 -112 -148 -182 2014 2015 2016 2017E  2018E  2019E
P 1E A F 19.1%  20.8%  16.9% 18.0%  18.0%  18.0% A % 384T
04 4134 269 339 414 510 673 831 -y ¥l &1 0.500 0.560 0.680 0.844 1.135 1.419
Y #H L RARE 17 29 35 40 40 40 E S e 3.921 4.767 5.417 6.506 7.490 8.759
V2 & T A0 4 A1 253 311 379 470 633 791 B BEIALER 0.492 0.008 0.124 2.313 0.762 0.862
£ FE N.7%  12.1% 9.0% 8.3% 9.2% 9.3% i JE A 0.100 0.120 0.140 0.150 0.150 0.150
RS
LeRELE ARFEFL) B EE 12.76% 11.75% 12.56% 12.97% 15.15% 16.20%
2014 2015 2016 2017E  2018E  2019E &R 5.88% 5.70%  4.23%  4.91% 579%  6.02%
4 4109 269 339 414 510 673 831 N 12.82% 12.26%  9.52% 13.16% 13.51% 13.78%
D 3 %Xt 17 29 35 40 40 40 HERE
B[ 122 175 274 353 368 424 FE LHMAEKE  32.88% 18.48% 63.95% 35.04% 20.90% 23.35%
HE 22 e s 0 8 91 77 43 55 EBIT 3% k % 67.89% 34.04% 21.87% 29.57% 14.85%  22.42%
R ) -143 -517 -710 349 -659 -829 %) KR 36.10% 23.01% 22.08% 24.01% 34.51% 25.05%
2 & EH AR 248 4 69 1,289 425 480 B EEKE 37.62% 26.79% 64.80%  6.72% 13.97%  20.38%
L ind -125 -126 -147 342 -542 -543 K AEEHER)
iy -131 -57 -154 -1 0 0 R K 3 BIHE R S 309.3 331.7 269.2 280.0 300.0 320.0
E: i) 4 7 -913 1 1 1 A5 B HRK 8.0 6.4 5.2 6.0 6.0 6.0
& # EHALHR -252 -176  -1,214 342 -541 -542 R A K3 R R 151.7 181.8 157.0 155.0 155.0 155.0
&y 31 387 24 0 0 0 &R R RS 42.5 46.5 65.2 63.9 62.3 55.3
&Sy 31 184 1,228  -1,049 -1 359 ZHhaes
E: i) -75 -129 -184 43 -142 -154 H R RN R ARG -29.29% -25.40% 30.78% -17.33%  -9.26%  -3.80%
£ EHAERR -75 441 1,067  -1,006 -143 205 EBIT #| AR 43 3¢ 211 -34.2 16.3 12.2 35.1 28.7
L2 5 RE -79 270 -78 626 -260 143 &= G E 50.91% 48.44% 63.86% 59.38% 58.97%  60.22%
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iille 0 0 0 2 3 B HE
L v Y Y Y v A B PR TN
#4% 140 138 127 152 156 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F 1%
AR A 3.01~4.0=# 4+
L X F A B IR INA R F) AR Vi S S M AR B
A5 AM e wH BAEH 25.38 9
1 2015-11-18 %A 22,60 28.00~32.00 000
2 2017-0426  EA 2027 25.00~27.00 2159 oo
3 2017-08-01  EA 21.30 25.20~25.20 200
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