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B /R 2016 2017E 2018E 2019E

ZLMAN (7 L) 414 600 853 1,229

BRE (%) 12.3% 45.0% 42.2% 44.1%

2 5 F N B I R A AVE (B 7 L) 54 108 147 220

BRE (%) 28.5% 99.2% 35.9% 49.5%
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PE (IL#) 121.7 61.1 45.0 30.1

PB 53 49 44 39
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#EBALBK 13 8 13 9 B2 ME & ROA 3.7% 6.9% 8.2% 10.2%
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F138 % 50 60 120 163 243 R E 3.7 5.1 43 35
IgEE 6 14 19 28 Ae b 16 2.1 14 0.8
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K AR AL 195 0 0 0 PE 121.7 61.1 45.0 30.1
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