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B /R 2016 2017E 2018E 2019E
ZLMAN (7 L) 1,746 2,705 3,723 4,687
BRE (%) 33.6% 54.9% 37.6% 25.9%
2 5 F N B I R A AVE (B 7 L) 166 336 485 629
BRE (%) 46.6% 102.0% 44.3% 29.6%
HRElkE (L) 0.27 0.53 0.77 1.00
PE (IL#) 56.3 28.9 20.1 15.5
PB 6.2 48 39 31
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#198 %5 189 417 585 765 R E 1.2 1.4 1.4 1.5
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