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B A M 5 iE{E 2016A 2017E 2018E 2019E
DRI ONEWE D) 800 892 1,332 1,753
F) kb (%) 27.7% 11.5% 49.3% 31.7%
A (F 7 ) 79 93 154 248
R e (%) 32.4% 17.5% 65.6% 60.7%
H R (IR 0.63 0.74 1.22 1.97
P/E 65.02 55.35 33.43 20.80
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ROE(%) 10.4% 11.2% 15.6% 20.0%
PEeREE(BH L) 2016 2017E 2018E 2019E 24 (%) 24.4% 23.6% 25.5% 28.4%
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P& 38 Ao 300 3 -45 -100 HNIE K £ (%) 27.7% 11.5%  49.3% 31.7%
A 181 Fer e 4 17 9 12 17 A F) 38 K & (%) 32.4% 17.5%  65.6% 60.7%
FAF L 50 150 80 100 P/E 65.02 55.35 33.43 20.80
TERFALH -70 -33 -182 -167 P/B 6.76 6.17 5.21 417
ik A HILA R 1 -87 -81 15 EV/EBITDA 44.33 38.81 23.26 14.86
TR R Wind, F ZIERF LT
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