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2014 2015 2016 2017E  2018E  2019E 2014 2015 2016 2017E  2018E  2019E
EX- XS 3 IN 1,781 1,864 2,069 2,773 3,141 3,589 %P Re 404 335 195 450 450 453
MWK E 4.7% 11.0% 34.1%  13.3% 14.3% X & &) 303 358 371 792 897 1,025
EX-R T3 ¥ -1,577  -1,638  -1,827  -2,189  -2,422  -2,695 A% 194 273 309 300 332 369
% #f B A 88.6% 87.9% 88.3% 78.9% 77.1%  75.1% N b 102 42 51 m 123 137
E3E 204 226 242 584 718 894 Ui/ 1,002 1,006 925 1,653 1,802 1,984
% 7 £ HA 1.4% 12.1%  11.7% 21.1% 22.9% 24.9% %.& 3/~ 58.7%  53.4%  48.3%  43.8%  45.1%  46.8%
g o AL A B e -3 -2 -5 -14 -16 -18 K 45 21 33 97 98 97 97
% #f B KA 0.2% 0.1% 0.3% 0.5% 0.5% 0.5% i 566 677 732 1,041 1,118 1,176
eI a0 -36 -53 -55 -150 -203 -269 %.& 3/~ 33.1% 35.9%  38.3%  27.5% 28.0% 27.8%
% #f B A 2.0% 2.9% 2.7% 5.4% 6.5% 7.5% PR 104 126 125 984 980 976
&R -84 -94 -95 -194 -232 -287 RIS 705 880 989 2,125 2,197 2,251
% #f & A 4.7% 5.0% 4.6% 7.0% 7.4% 8.0% %.& 3~ 41.3%  46.6%  51.7%  56.2%  54.9%  53.2%
B FL AT (EBIT) 81 77 87 226 268 320 2 EH 1,707 1,886 1,914 3,778 3,999 4,234
% #f & A 4.5% 4.1% 4.2% 8.2% 8.5% 8.9% 48 3 3K 496 555 566 239 156 0
i % 3% R -22 -8 -12 -12 -12 -12 R A 2R 178 201 167 1,096 1,222 1,371
% # M 1.2% 0.4% 0.6% 0.4% 0.4% 0.3% e R R 38 60 59 39 44 49
P BALBR -7 -13 -1 -6 -1 -1 R AR 712 816 792 1,374 1,422 1,420
N A BT E 0 0 0 0 0 0 * B RE 0 0 0 0 0 1
St e 4 -3 0 5 5 5 A KA Rt 0 0 0 0 0 0
Y 7 AT #17 5.9% n.a n.a 2.3% 1.9% 1.6% 7 712 816 792 1,374 1,422 1,421
& Ak A 55 52 63 214 260 312 8 R FRARS 951 981 1,023 2,292 2,451 2,673
ok FYHE 3.1% 2.8% 3.1% 7.7% 8.3% 8.7% VARG 44 88 99 13 127 141
ERR &S 12 19 15 3 3 3 AR AERSA T 1,707 1,886 1,914 3,778 3,999 4,234
CRIEIRE! 67 71 78 217 263 315
) 7 F 3.8% 3.8% 3.8% 7.8% 8.4% 8.8% B E AT
It 1% A -7 -10 -1 -54 -66 -79 2014 2015 2016 2017E  2018E  2019E
P 1E A F 9.9%  14.0%  13.9% 25.0% 25.0%  25.0% A % 384T
04 4134 60 61 67 163 197 236 BN 0.320 0.324 0.337 0.639 0.788 0.955
Y #H L RARE 4 4 8 14 14 14 AT 5.402 5.576 5.812 9.973  10.666  11.633
V2 & T E184 A1 56 57 59 149 183 222 R BENE SR -0.193 0.416 0.446 3.160 1.392 1.619
£ FE 3.2% 3.1% 2.9% 5.4% 5.8% 6.2% AN LAY 0.000 0.000 0.000 0.000 0.000 0.000
R &S
LeREE ARFEFL) Ak aE 5.93%  5.82% 5.79%  6.48%  7.48%  8.31%
2014 2015 2016 2017E  2018E  2019E &R 3.30%  3.03% 3.10% 3.93% 4.58% = 5.25%
4 4109 60 61 67 163 197 236 Oy 4.87%  4.05% 4.41% 6.43% 7.35%  8.52%
D 3 %Xt 0 0 0 0 0 0 HERE
HE 9L & Xk 44 61 69 13 138 157 EFERSMAEKE  31.95%  4.66% 10.99% 34.05% 13.26%  14.27%
HE 2 Bl s 16 28 23 20 4 4 EBIT 3% k % 25.84% -5.01% 13.05% 161.80% 18.21%  19.44%
R ) -155 77 -81 430 -19 -25 A A KE -0.83%  1.20%  3.81% 150.75% 23.32%  21.24%
28 EHRLEHR -34 73 78 726 320 372 R KR 27.19% 10.47% 1.49% 97.36% 5.85%  5.89%
AT R -209 -88 -98  -1,256 -206 -207 K AEEHER)
1% 3% 254 -59 -64 -1 0 0 AL P E 50.2 63.1 62.8 75.0 75.0 75.0
E: i) 6 0 0 5 5 5 A5 B HRK 33.8 52.0 58.1 50.0 50.0 50.0
4% &S AEHR 51 -147 -161  -1,252 -201 -202 R AT TR R R S 27.5 35.7 30.8 30.0 30.0 30.0
&y 10 0 3 1,120 -24 0 &R R RS 108.7 120.4 127.9 135.9 129.0 118.8
ey 230 59 -19 -327 -83 -155 B2
B -26 -55 -66 -12 -12 -12 A QAR R AR 9.17% 20.59% 33.08% -8.78% -11.39% -16.06%
£ EHAERR 213 4 -82 781 -119 -167 EBIT #| AR 43 3¢ 3.7 9.4 7.4 18.9 22.3 26.6
L2 5 RE 230 -70 -165 255 0 3 &= G E 41.72% 43.29% 41.41% 36.36% 35.55% 33.56%
KR ANEANEL BEIERFRAT. RIBHE
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