LEF

[RUESS

KAIYUAN SECURITIES

s
il H # 2017/10/26
/N _
4 LATAL M (L) 58.85
3
iy 52 A& &/ FAL (L)  59.50/31.65
% wAE 37.77
4 L 6.1
BE (B7H L) 86, 200. 68
BRA (BHI) 1,464.75
RBEA (B 7K 1,401.77
90.0000
80.0000
70.0000
60.0000
50.0000
40.0000
30.0000
20.0000
?:F 10.0000
‘ﬁ 0.0000
LEE -10.0000
© © © () © © ©
& @&W & ’ «'&W «'&w '\9& «'@’w «“’Qm
HE MR IR P R
s | o—T300
#
(=]

U TER b A A PR

o FMEE 2017 FW=FFEESARLLEK 33.11%

FNNEE (000568) 26 Bl A 2017 F=FIR, MEHA 6] KA Z L
AN T72.861C7T, FlE3EK 23.03%; V25 TH NS RAFAEA 19.97 11, F
FIg K 33 1%; A AEIIKE A 1. 47 T, AT 4 K FAEF17.28%, %
ZEF N F T AN 21, 64 LT, BlHL3EK 32.52%; V3 TN RAE#
P E%AE 5,30 1L, FlHL3EK 34.15%, HADdk s 0.371 T

o FTHHEABAMK EHEIKEF

HT PR RBRRE, ZFEANIERMEREE, NAKEHEEM,
EFRERI LK 3.75 NE > EE 72.34%, NE) AU LK) HF A faT
IR EANHo0, 4HE % AR LS 55.23%, A% AE LA 3.46 AEH A
F24.93%, FEHANETHEN32/NE 2 EE 28.18%, (24F F L FRME A,
BEIANN TR IOILAEGHEA, BT FHEBE LALLM, A TRE
RSN ) A RE, AT A e AT A A

o REIIFFBAKE RMERELARK

NEAFGAERE AREA R, TRREEZL. TETHRA. RAERZHAE
Fokbbk, B RETF T XL 8] s A& EH, R & R EH
#HITSR R g fe S, BE157T3BIEARKRFE. 25, B LEHF. &R
K. BHEZET ., BEEBRKT, LAHFENEE S INK, R F
How B REARIE, JIRE PR, BE 1573 A AREN N LS T 5
k, Ak aoEgeft, 2RAEELSE, AREER TE
PRIl 7 B SRR s, STk A PSR, AR A B A BRNBERE
6 KIRET, QBPRMEZFTHEE H, N5 Ei#. a3
HEERaRMseF 7, wal kR P ABRTE, AR MRS PIRT S
BrER. LS, NEDRE SR A A BRTIR A LAY, Hi K, R
FRAEBLET B R G R, WAEBETERST.

® A%

B E B AW, PATER, BRIATEKE ek, O8] R A
B, RS, R REE, BARFLHNAERSFOET R, P
MAEE CREFJM” SIER, FH3%, PR, KRR RN, 05 A
BHENERGREP B, TR PNEESMY R PIEEMEAEDREE,
BERBERG S b BARERE S, Ak, K&k, TR, KPRFNM:
WA ESAEF A S, AR R AR, NS UG AR
TR B E R, RAVEITN S BRI h ) o BT H 8 = AR
Wk BN S RO, N8 EEERFR SRR, K BARFW . LRI @
A, HEEFNSARREIR,

& RBeRF: RALHTI, RGBT FME, HHBRITATH

T8 5516 25 D) 15 30 I AR 15 S 30 A 7



20/80/L1
20/50/21
20/20/L1
20/11/91
20/80/91
20/50/91
20/20/91
20/T1/51
20/80/¢1
20/50/51
20/20/51
20/11/v1
20/80/¥1
20/50/v1
20/20/¥1
20/11/¢1
20/80/¢€1
20/50/¢1
20/20/¢€1
20/11/21

: PINEEH L PB

2

70. 000
60. 000
50. 000
40. 000
30. 000
20. 000
10. 000
0. 000

%

4. 1X
2.0X

4.8X

2.7X

Wi
3.4X

HIEFE: wind, TFIRIERG R

20/80/L1
20/50/L1
20/20/L1
20/11/91
20/80/91
20/50/91
20/20/91
20/T1/¢1
20/80/¢1
20/50/¢1
20/20/¢<1
20/T1/¥1
20/80/¥1
20/50/¥1
20/20/v1
20/11/¢€1
20/80/¢1
20/¢0/¢€1
20/20/¢€1
20/11/21

»

[

w

1
120. 000
100. 000
80. 000
60. 000
40. 000
20. 000
0. 000

%]

29. 4X
5.9X

37.3X
13.7X

S P EE AR A B

e

H 95 06 2 ) 1IE 3L T ) £

=i

Wi
21. 6X

KIEFR: wind, TFIRIERT AP

»

W

C S

LSS

KAIYUAN SECURITIES
54 5 7 % PE

s

\-

2




é? FIRUESS

KAIYUAN SECURITIES

- H I K A
AARAF EHIER BRI T GIERR T E AP TAERANG 69 P ), AFHMAGIRLS
ABEFW AR T AAGTRL S AAREH, TH, LCHEREERRE T OLKRIES
LERIZENEINCN
b8 X013 &I E
ZF/\QE%H}’EMEI M BAT W E X S
Z TR BB
1&%%&@%«*&:
RSB B 86 ASA A, ERAAT TR R KRG A IR, R e T
FEN (Buy) : AR RT3 & I20% A L
¥4 (outperform) : AAXF5& T 7% & M5%~20%;
FE (Neutral) : AR %R I —5%~+5%Z K F);
A (underperform) : A8 55 FH H K IM5% VAT .
ATk g B AT
RS BB A6 A A, AT kAR T 5 Ak R Ae IRk ke A AR, R e T
A4F (overweight) : 47 dABAREEART 3% & A,
P (Neutral) : 473k 58ART H R IEAFF;
A # (underweight) : #7335 -F#AKT % kA,

B, Rz, EWRd B REE,
TR B T AL SR A A F 4L

BAVEIARBEE, TRHER ZAHK AR E IR AR BRI RAT A, KAR AR IFRIRR, R FRFT AL T3
BRHEFEANRFZHIERGRTIETAMAGERFL, b AT LM AR LT 2E 80 B F AT H & HiE % R RE,
AGRBUL B R AL 8 512 &, R AR SE RITIF R R AR B 458 .

AR R R e A A4 P IR30045 4

Ve R
AR T RIE R A IRA S (T RA “AN" ) WEFEA. ANaREBEMAME ARERALAE . KRS
xai&%ip\/\‘ﬂﬂdfh;éﬁ&/\ﬂ%mu, AN B TARIEIZF 12 S0 A R TN, RRESHEGTA. T A, “)?_,&Jfﬁiﬂll" Iz
Gk PARAEZ R, AR SAALA S0 F ALK 3 AT AR R R e AR . RIS PR A, SR
Mﬁ&%$AQTkﬁ$miéa%%m AR PTG 9 K R TAR D S AE . AT AT 20k 7 EKEH% 3
AT B ARAF R A ERAAEMR— RIS . % PR % H 8B K 3 T R A4 T e vt AR S B AL 8 £ 0% 52
REASE N IR R RO — B F. KRS P AR R AR S TRREAMAE P, FHRE P AR ER. K3
AT AE T B AR P RO B AR, WA RLIE £, AN S R P B H R AR T E LS ERARTH S
AR, DA GERLR) BRRERAIE . AT, AR 6045 & S £ 09 8 IL 5 70 M BT T A8 3258 2
o BAEATHIUT, A3 RAAEAT AR i 1A 6OAEAT 1 257 5] BT IR K MAEAT FrAE . 25 AR a0 B A TR A 5] 89
BP, AT AR AT R S AR B AT AT K M 5 R
BRI A S A . K )M ARG — bR, R B A BB LT, B0 AR b a5 A MR R B A 8]
RBANFRD @I, RAIREOEFT 5 RIF R 7 KFALFTH XN LR %, RFRS KA LA
A, ST IR A 8 AR FA T KA F o P A AR 1 8 TR TR S AR ST AARIT I KA 3] 89 B AR R A AR AR L.

FF R IE ST AT

ohk: g ST R4S LI 5T Z B ES B
BR%R: 710065

w35 029-88447618

A 029-88447618

T 95 2 ) 1E 3 i T 55 S 4R AT 7



2,2 FFE
>7 iA.YJANri!&aE’Eé

FRAEFRA A TN S R Z T BiE R AWM AR ZWIERZ TN, ORBFRIEAZLARTIENS TR L ELIERANS], £
LA ARG AL TR B A RFTEA S, Bl TR &R £ 6 AR BFTA RS, Aol TR & KRR 7~ 8 22 A PR 3],
RS R i A& LA FATRN S, EMFE R 134, AANBREERN: EALL; EARTEFH; LAY, EARTEHD
KRGV ERF; iEAAE; EATSEFHE, BTak: 20, BRERIFNGDW; EAKHS; EARTAEHE,

- F A

BAREEREHALS: AN TEIEEAME, FRIEANREELEZERALS, 2605 EANREEE GP. K A K. 24
#A A e, ETF, LOF, AGE, BT, BHEml, THEEE, SLEAF); REEFOLEAFE, 5ok & EFRKE,
Kk RIZERF P, DB EP Y AATAARTERBENG., AhLR, Bk, LERPFNE S EIEE, TiHLKR
RHBLBLOIHER. NABNELERTFRBEF R EE=ZFTATLS, HRB/AE N LR, MHEREREN,

BOEARABFERL S AT EIERAMNE, FRIEARTFALS, HIERETERE P REIEARTOAXE L, 547,
A ERED

B 5IEARS ., EARTEDAROMFMF: KA PEEEAME, FEMFME LS, HEFADE, TXF~F4,
S . BB, KATRMERT AFET AT AL Q. BN Al RS AT KRR AT A ES, RET
S, FERT. HAEFLERFE LIRS

BirAAELS: AN TEHIERAME, FRIEAATLS, HAAATEMREERNTE, AN LLFRIERKP £
RFAFFEATR P BIER R ATH HAH ML R AT LS, AT LS NEOERE LRI f B 2 IS £,

BFEEREL S BN TEIELAME, FRLTXETELS, BXEPERTS, FAFTTHREPFPATZORTEE, HE
FRAEE LR TEERS. METZAMMBETEARKAMAKRTE, QS EL L, FE2LE, KA, HAENMLL
%,

Bt ak R BT EBRFE IS AR ME XIEFR XS L 4iEE, AE P REERETR S

2 Z LA
P A sak: FEHTAGE KAGE =50 4 5418 B W% : 0755-82703813
E#HHN ) Mok BTE R AR ML KE 100 SHRK AR TS 62 B ik 021-68779208
ATHNS Hohk: ALFHEHIREGAMTH 5 SR K2 E %3%: 010-58080588
EE= A sopk: BEERINTERRLERK 178 T LERE 17 202 %L W35 0592-5360180
RN 3] Hok: PR A UM K18 % 2023 5§ 4 2 B & 2902 ik 0756—8686588
LA ) bk FIFRTH KA 198 TR KA 4 %7901 E #,i%: 025-86573878
R Wit: Z=HE LT EABE A RS 918 S ERE A B K # 3% : 0871-64630002
H 8] ohk: B KT ERERFAsE =5 1088 S AT L % 16 4 3 & wi%: 0731-85133976
T 5 8] sak: FONTHRAIR LKA 33 5 £ &P O 808 5 w3%: 0371-61778510
B 5 8 Wht: SHBEOTLAERAR G 1 T EWALRELTE 308 F W35 : 0898-36608886
ER TN ak: FHRAEKATHXERXAR KA 10606 5 4 b2 EHFRea P 34 301 £ ®,3%: 0431-81888388
FOH— N8 sehb: T AL KT 8% 2009 5k E A KR 902 5 %35 : 0755-86660408
EHEFEHNE Hehb: BETHLKE 1239 SR KL 25413 £ 0B F #3&: 021-58391058
FHE—pAE dhk: AT TR EEITS RS 8 TH 16 B 1605 £ L W35 : 010-85660036
w5 ) ohk: AT &R R K AL 28 5 1481 #5020 & 2003-2004 35: 028-65193979
FIRHN B sapk: FRTMACK A5 166 5 218 1 7T 21-4 W, 3% : 023-63560036
B8 5N 8) Hohk: MR E AR R FHIMELKEHLREAZIA R 6F W& 029-33660530
o R B) Whb: AR E G E P RRFE 28666 T EEFR T EE 109 FTH1E W35 : 0531-82666773
RE=HNE ik LFTFEEEMS5% 88 5218 54 6 & 601 £ #35: 010-83570606

T 95 2 () 1E 3 Ji T 55 S 4R AT 7



KAIYUAN SECURITIES

é? HRUESS

DI
B KRBT LI BT HKE 495 5 (FHITE 200 KAL) W3%: 029-87617788
%#%%k%:&%ﬁ%%@%MJ%(&%#%iﬁ@) #,3%: 029-85389098

LRE b %.&%ﬁ%wﬁ:FH?&@ﬁ(%iﬁﬂé%) W35 : 029-83542958
%%mfﬂ%  MHRT TSR PR KRFRE=E 35 : 0912-3258261
Mtk AP R g Q3R m%ﬁﬁi%# SRRz KR W E w35 0912-8018710
B &BIL G RAE R T I FET RN K@ B e SR 13-5 E— & W 3% 0914-2987503
FRNIEMEFEE 3R AN RERRARBLERB R —F w35 0919-3199313
B # K AERE LA TF T e KA B @3%: 0913-8189866
RS FIERE A P EWMISEF BEWR—F R —F #3%: 029-38615030
B4R = BAEF B A BHR TR =R F R A BT C X §2-2 w35 : 029-68765786
B LT T HAE R L ST AE L TIRARE KRBT TH 1 FEL KR 8 # W& 0757-22363300
BP @ FRER T AR P T AR R TR ) B B I U W35 0916-8623535
SHIRFL T IR ST 3 IR AR E LT A RAE Rk 4 EB P W 35: 0913-2252666
st B HRT SRS LR 1 FEETZIIBES E 111 %71 10505 F W% 029-88447531
B FERAERT LI BT RAIGEFER DS LGSR H S w3%: 0917-3138308
wora K B b BR . Mla LA K K @ #7429 510 17 #,i5: 024-31281728
FZREELARBIERT LI ZETERCLAKR 4 5 3% 0915-8889006
P SHELIR: T ERERI P CELFRETHTZE W3%: 0911-8015880
TAMEREETLH TRTILHHFREW S KiHE 2 5 34 ¥ i%: 023-63560036
BITEAM B IERE LI Heht: BEHENTEHAXENOHNL 209513 2CEL W i%: 0592-5360897
B KEKZLI: HBRARX KLU XATHTES H=5FF 1703 W& 029-89242249
B2 ALTEIE R E 3 BT AN K G AL IR AR BRA R — & W35 : 029-83623600
IR AEHTAE P FEAE A L3R R L TR AE R K RATAE P R B BT 93A 5 Wik 0757-22222562
AR = AR AT b R T AW RARE = gAML PO 4 58 E 807 #35: 0755-82371868
052 AR — S E R E LI BT EFHRFRKRERA—5% 6 FHEV KA E1903 F ¥ i5: 029-65663069
LEP LB RIEA TR LETHHX P LHE 969 5 1103 E w35 : 021-63023551
T EHAEIVINKBHER T LI T T EHIRE G A9 kB 18 54 % KJE C2 A& 1708 #,%&: 010-88333866-801
JTP R BEIE R B B TN R X R 5% 5 2809 5 W35 : 020-38939190
A B HRIE R E LI AN TS K FFE 380 54 5% 8 1 801 £-4 ¥i5: 0571-88066202
Yo R AHEA T LI B L TAR Kd Bl A 20 4R 1-2 & W, 3% : 0412-7489333
%K G HaBIER T LI HETEERKGE% 109 54 &2 10101 5 W35 029-89281966
Fd R RAERT LI FE TSI EIEREFBA 2 % 2 £ 106 w45 : 0531-66620999
AR AR R P SEIE R AR R AARK IR PR P 358 6 FTE MM EAM 48 #35: 029-33273111
B ZUEEREAERT LI HRTIEERXRLFR 45HBE4- (1-2) 4 —E W35 029-83817435
RN LA B8 3R k9 B 4R T £ B K 20T 3 5B 8] KR A W, 3&:0919-2185123
ARIEAR DG LI RIETAAEARDE 375 17121 EA4H %, 3% : 029-33612955
B SRR R E LI RG R P T RE RRETHFAM S —EE L5 %35 :0916-8887897
B B ARIIEFRE LI ROHLERREARABSADBHBTFAILA W, 7% : 029-81666678
REFREERATLI: RETHFRXEAELEHNE 42, 43 FTHRRATENEE
HANETRHEFH19 Z 05 206 £ w35 : 022-58282662
AR ERHAEK T L KRB IR HEAE 1 T 14 2 1403 5 W% : 029-38035092
EWAEEKREBILATLI: RHHEETLEREERE6F W35 0917-3138009
RIRAFSIER T LI T T S -FEALE K HK%5% 28 F 444 KA 6 & B614\615 #35: 010-60716667

S P RIEIERE L3 T4 & ST 4 5ER K 45 KiE 988 5
T 95 2 () 1E 3 Ji T 55 S 4R AT 7



\

27 FFRIESS

""ﬂa ANUWLT)
& KAIYUAN SECURITIES

FHF £ M#EHAMHE-1501 F

AP R KAERZ LI B FTRE KRR R ERRT L E

EWP LRI RHEEETPLET251E

FRHSILFEIERF W B R AT AKX 5

BEEATF REIEAT LR IREEETREEIMFRERM, 25850 (ELH S5+ 102 F)

BIMA R RAEF T LI BT AR TR K 1201-1 F

BB AR AT IE F B R BBy S B X ) B KA AL BT 100 5

V8 5516 25 ) 15 30 I AR 15 S 305 A 7

w36
%35 :
LA
%35 :
LA
%1%
LA

0791-83820859
0916—8860108
0917-3679876
0556-5509208
0517-85899551
0575-88618079
0915-2113599



