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47 % % (ARDEFL) # 7 itk (ARTE%F L)
2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT 51N 104,826 108,929 113,964 123,570 136,173 147,122 5 ke 9,735 7,793 7,322 10,000 10,000 10,000
Wk 3.9% 4.6% 8.4%  10.2% 8.0% SELE S 5,830 5,545 5,210 5,824 6,418 6,934
EX=RE 57 3 87,841 -83,695 -87,203 -98,276 -107,226 -115,581 A5 1,100 1,731 1,681 1,885 2,056 2,217
% # £ A 83.8% 76.8%  76.5% 79.5%  78.7%  78.6% R AR HE 3,825 4,459 5,109 5,181 5,288 5,388
EX 16,984 25,234 26,761 25,294 28,947 31,542 R 20,490 19,528 19,322 22,889 23,762 24,539
% #f B A 16.2%  23.2%  23.5% 20.5% 21.3% 21.4% %.& 7~ 9.8% 9.1% 8.6% 9.7% 9.8% 9.9%
T b A A B e -188 -274 -294 -309 -340 -368 * 45 E 14,331 14,521 17,568 18,369 19,168 19,968
% # £ A 0.2% 0.3% 0.3% 0.3% 0.3% 0.3% B % 3~ 166,056 170,015 178,231 184,379 188,582 191,795
R -7,434  -6,148 -5595 -5931 -6,536 -7,062 %.& 7~ 79.2%  79.6%  79.5%  78.2%  78.0%  77.7%
% # £ KA 7.1% 5.6% 4.9% 4.8% 4.8% 4.8% bR e 5,280 5,955 6,024 7,209 7,313 7,432
2% A -3,218  -4,024  -4,032 -4,387 -4,834  -4,929 189,153 194,176 204,806 212,957 218,063 222,195
% # £ A 3.1% 3.7% 3.5% 3.6% 3.6% 3.4% 90.2%  90.9%  91.4%  90.3%  90.2%  90.1%
B AT A (EBIT) 6,144 14,789 16,841 14,667 17,236 19,183 209,643 213,704 224,128 235,847 241,825 246,734
% # £ HA 59% 13.6% 14.8%  11.9% 12.7%  13.0% 45 3114 2 34,397 15,455 27,633 20,693 16,459 17,035
% 5% R -3,241  -7,949  -7,494 -965  -1,883  -1,656 R AF 2R 17,301 22,482 20,437 24,022 26,222 28,242
% # £ HA 3.1% 7.3% 6.6% 0.8% 1.4% 1.1% A A mH Atk 8,775 12,276 15,776 12,740 10,115 10,455
W ORISR 130 -182 -254 0 0 0 R R 60,472 50,213 63,846 57,454 52,796 55,732
N AIE R AR 7 6 0 0 0 0 B R 31,829 30,794 12,835 12,835 12,835 12,836
EESntE-1 877 1,676 88 100 100 100 2 K AR 57,870 66,101 70,973 68,213 68,258 58,298
Yo 7 71 #177 17.5%  18.5% 0.9% 0.7% 0.6% 0.5% %k 150,171 147,108 147,655 138,502 133,889 126,866
&k A 3,917 8,340 9,181 13,802 15,453 17,627 £ 8 PR ARARE 54,340 59,820 68,876 88,747 98,239 108,971
Bl A E 3.7% 7.7% 8.1% 11.2%  11.3% 12.0% VB R ARG 5,132 6,775 7,597 8,597 9,697 10,897
RN ES 1,101 703 1,039 800 800 800 R IRARAR ST 209,643 213,704 224,128 235,847 241,825 246,734
% AT A1 5,018 9,043 10,219 14,602 16,253 18,427
) 71 F 4.8% 8.3% 9.0% 11.8%  11.9% 12.5% b & AT
e -768  -1,823  -2,456 -3,651  -4,063 -4,607 2014 2015 2016  2017E  2018E  2019E
P 1R HE 15.3% 20.2%  24.0% 25.0% 25.0% 25.0% R A5
04 A1) 4,250 7,220 7,764 10,952 12,190 13,820 -3 8l &1 0.289 0.518 0.521 0.685 0.763 0.869
DE -3 X0t 468 446 950 1,000 1,100 1,200 LY S e 4.153 4.572 5.264 6.110 6.764 7.502
V2 & T A0 4 A1 3,782 6,774 6,814 9,952 11,090 12,620 R BEALHR 1.407 2.569 2.487 1.791 1.863 2.226
A E 3.6% 6.2% 6.0% 8.1% 8.1% 8.6% A %A 0.052 0.107 0.108 0.100 0.110 0.130
CE &S
e hErk ARFEFAL) FE A EE 6.96% 11.32%  9.89% 11.21% 11.29%  11.58%
2014 2015 2016 2017E  2018E  2019E B AkEE 1.80%  3.17%  3.04%  4.22%  4.59% = 5.11%
4 A1) 8 4,250 7,220 7,764 10,952 12,190 13,820 BN TR EF 3.58%  8.82%  8.86%  6.95%  7.85%  8.60%
D -3 &0t 468 446 950 1,000 1,100 1,200 HRE
HE L4 b 11,263 13,219 13,746 13,985 14,936 15,933 EX-X T SIo¢ £33 7.37%  3.91%  4.62%  8.43% 10.20%  8.04%
E A& 2,206 6,496 7,546 1,309 1,190 963 EBIT 3 k% 39.59% 140.70% 13.88% -12.91% 17.51% 11.30%
T iEf et -416 4,654 1,518 -237  -1,252 1,623 AR 13.97% 79.09%  0.59% 46.05% 11.43% 13.80%
B F EHALER 17,303 31,590 30,574 26,008 27,064 32,339 BOF FERE 2.08%  1.94% 4.88%  5.23%  2.53%  2.03%
i -12,666  -7,264 -19,984 -20,519 -18,442 -18,464 FEEERED
4% % 0 277 26 -801 -800 -800 )Rl QP E 10.6 1.1 1.1 1.0 11.0 11.0
ESi 701 961 750 100 100 100 75 A R 4.5 6.2 7.1 7.0 7.0 7.0
3 F &S AeH R -11,965 -6,581 -19,208 -21,220 -19,142 -19,164 R A K 3 R R 3 49.0 51.3 49.2 52.0 52.0 52.0
&Y 0 0 0 11,218 0 0 B % 3 BAE R 486.1 500.2 476.9 428.5 378.6 338.6
i B -3,636  -16,788 -725 9,875  -4,234  -9,423 BaGhH
ESi) -4,163  -3,881 -4,808 -3,453 -3,688 -3,752 # ARG R ARG 123.88% 85.06% 76.03% 49.85% 41.04%  29.09%
& EHREHR -7,800 -20,669 -5,533 -2,110 -7,922 -13,175 EBIT #] &AR K42 £ 1.9 1.9 2.2 15.2 9.2 11.6
B 3 -2,462 4,340 5,834 2,678 0 0 i A 71.63% 68.84% 65.88% 58.73% 55.37% 51.42%
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