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% B (AR F) I H 2015 2016 2017E 2018E 2019E
T LWk ARL(E A RK) 18355 m#EH MOk E (L) 0.239 0.300 0.301 0.416 0.491
ETAL(E 7T L) 4,396.19  EpL4 T (1) 8.47 461 572 6.49 7.40
F RN & & R AK(T) 31.60/7.93 HRZETHIALA(T) 0.62 0.10 0.57 0.58 0.89
PR 300 F54¢ 4021.97 TEE(E) 258.28 83.38 32.05 23.21 19.64
7 e ARAL T B (f2) N/A N/A N/A N/A N/A
& A8 3 K £ (%) -29.96% 235.01% 101.00% 38.08% 18.18%
& K B F (%) 2.82% 6.50% 9.65% 11.75% 12.17%
AETGE) R emE ) CRA(E T R) 90.78 24262 485.23 485.23 485.23
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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS 3 IN 190 207 607 863 1,247 1,455 il 46 194 208 288 415 639
MWK E 8.9% 193.5%  42.2% 44.6%  16.7% X&) 109 326 368 438 582 631
EX-R T3 ¥ -109 -131 -387 -552 -808 -939 B 60 197 159 204 277 309
% 4 £ HA 57.3% 63.5% 63.8% 64.0% 64.8%  64.5% H AR~ 8 91 98 102 113 119
E3E 81 75 220 310 439 516 R K 223 808 834 1,032 1,386 1,697
% # £ HA 42.7%  36.5% 36.2% 36.0% 35.2%  35.5% %.& 7/~ 67.6% 57.1%  57.1%  52.4% 58.9%  63.2%
g o AL A B e -1 -2 -6 -8 -10 -12 K #5F 0 0 21 271 271 271
% #f B A 0.6% 0.9% 0.9% 0.9% 0.8% 0.8% 81 179 169 226 250 264
F kA -25 27 -43 -59 -85 -99 24.7%  12.7%  11.6% 1.5%  10.6% 9.8%
% #f B A 13.4%  13.1% 7.1% 6.8% 6.8% 6.8% 24 422 425 433 440 447
&R -18 -26 -77 -95 -137 -160 RIS 107 608 627 937 969 989
% #f & A 9.3%  12.7% 12.7%  11.0%  11.0%  11.0% %.& 7/ 32.4%  42.9%  42.9%  47.6%  41.1%  36.8%
& A AT A1E (EBIT) 37 20 95 149 207 246 K EEH 329 1,416 1,461 1,969 2,356 2,686
% #f & A 19.5% 9.8% 15.6% 17.3% 16.6%  16.9% 48 3 43K 8 68 8 0 0 0
i % 3% R 0 1 -1 5 7 n B A+ B R 58 529 275 380 542 619
% #f & A 0.1%  -0.3% 0.2%  -0.6% -0.6%  -0.7% AR B AR 13 25 33 48 70 82
P BALBR -3 -3 -27 0 0 0 R At 79 622 317 429 612 700
N A BT E 0 0 0 0 0 0 SR 0 20 0 0 0 1
St e 0 1 5 6 8 8 A KR R 0 5 7 7 7 7
Y 7 AT #17 0.0% 4.0% 6.3% 3.5% 3.4% 2.9% Btk 79 647 324 436 619 708
& Ak A 34 19 72 160 222 264 8 R EARE 251 769 1,118 1,514 1,717 1,958
ok FYHE 18.0% 9.1%  11.8%  18.5% 17.8%  18.2% VR ARG 0 0 19 19 19 19
Bk S 3 7 10 12 15 16 AR AERSES T 329 1,416 1,461 1,969 2,356 2,686
CRIEIRE! 37 26 82 172 237 280
) 7 F 19.6%  12.4% 13.5%  19.9% 19.0%  19.3% e
It 1% A -6 -4 -1 -26 -36 -42 2014 2015 2016  2017E  2018E  2019E
P 1EREFE 16.6%  15.4% 13.2%  15.0% 15.0%  15.0% # & AR
04 4134 31 22 71 146 202 238 -3 ¥l&1 0.516 0.239 0.300 0.301 0.416 0.491
Y #H L RARE 0 0 -2 0 0 0 R H T 4.176 8.468 4.610 5.722 6.487 7.400
V2 & T A0 4 A1 31 22 73 146 202 238 HF R BEAEHR 0.131 0.622 0.100 0.572 0.582 0.890
£ FE 16.3%  10.5% 12.0%  16.9%  16.2%  16.4% A L AL A 0.120 0.050 0.000 0.000 0.000 0.000
lCE &S
LeREE ARFEFL) HF Ak EE 12.36%  2.82%  6.50%  9.65% 11.75% 12.17%
2014 2015 2016  2017E  2018E  2019E b8 Wl &£ 9.41%  1.53%  4.97%  7.42%  8.56%  8.88%
4 4109 31 22 71 146 202 238 BN ANEF 11.93%  1.99%  7.17%  8.26% 10.14% 10.55%
D 3 %Xt 0 0 0 0 0 0 KR
B[ 10 n 47 16 18 20 e FPNEKE 2.83%  8.87% 193.46% 42.18% 44.57% 16.69%
HE 2 Bl s 0 0 -7 -13 -23 24 EBIT 3% k % -12.25% -45.43% 368.50% 57.56% 38.96% 18.62%
R ) -34 24 -86 2 -43 1 A A ERKE -19.22% -29.96% 235.01% 101.00% 38.08% 18.18%
28 EHRLEHR 8 56 24 151 154 236 B EEKE 17.30% 329.86%  3.21% 34.78% 19.61% 14.02%
AT R -17 -20 -12 -69 -35 -24 K EEHES
iy 0 0 -206 -250 -1 0 R K 3 B R 3 137.9 309.5 176.9 155.0 140.0 128.0
E: i) 0 -30 8 6 8 8 75t B A R 151.7 356.6 168.0 135.0 125.0 120.0
4% &S AEHR -17 -50 -210 -313 -28 -16 R A K3 R R 13.1 229.4 122.8 105.0 100.0 95.0
&y 0 145 289 250 1 3 R R R 130.0 313.8 101.6 82.8 58.6 51.1
&Sy 8 9 -80 -8 0 1 ZHhen
E: i) -1 -18 -6 0 0 0 H R I R ARG -15.08% -13.79% -17.58% -18.79% -23.90% -32.24%
£ EHAERR 7 136 204 241 1 4 EBIT #] &R K42 4 -184.0 -33.6 75.6 -30.6 -28.5 -22.6
L2 5 RE -2 143 18 80 127 224 # = G E 23.93% 45.70% 22.15% 22.13% 26.30% 26.37%
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T 45 F FG K IR TR He B 5 A T P A R AR b R AT LA
BH —AR —AR —AA =ZAA X<ARA TP XMERTENAN “EN"HF Lo, A
EA 0 0 0 0 1 “HRET R 29, A TR F 30, A RET R 4
et 0 0 1 1 1 o, LEFATERERL TS, EATH-FHHRT
iille 0 0 0 0 0 B HE
A g Y g Y g AR 5 B BT R
#% 000 000 200 200 150 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F 1%
Kl HmAA L 3.01~4.0=3 #
LG X & Z A BIRZ AR F) ARi(E) i sk S AR FRAS B
A5 EE: H4 TH RS 600
1 2015-11-11 %A 60.81 70.00~70.00 65.17 500
2 2016-04-09  E A 4471 70.00~70.00 Zggg 400
3 2016-05-06 EPN 57.80 70.00~70.00 g 300
4 2016-08-03 ESN 23.92 30.00~35.00 - 200
5 2017-03-06 ESN 24.98 30.00~30.00 1747 100
6 2017-03-23 ESN 24.98 30.00~30.00 e 0
7 2017-07-24 ESN 8.55 15.00~15.00 2 28 2 28 83 8 2 7
8 2017-09-14 EPN 10.22 15.00~15.00 S g & 5 § 8 & 5
i B A LRI AT ST GRS
KT 4 H R R B
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