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W AR, RARE TS Q3 AEEFLE A, FHBKESTIRE,
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K 4.89%; KEFTAIIEME A 5.48%, R Q2 A FT4RIt. Madk: #1804
BAFEF K, B BT FHF 8 TGS Tk, B LR 3 K 5.76%.
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% 20.51%, & TREMEHELT L ELSGT 16 FREH, Futk
BB RF Lo F P IOEik, Q3 828G w44, REFEHMIK
P AE T 2N HAF Q3 48 242 Q2 LAt 6bps, @M LY K. EK %
RBFAREZE LT, FsAE KA R @A TR It RS AH R B
T, AR AT K &I hn (Q3 7 HAGKIG Anik 2700 12 ), & An & s AF] AL i
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T, RATGHI AR B HEF LRI,

B ARKELEHHK, ALT =R AGIADSR Y, F 7% TREFEK,
Bl 74, AR KRG, 9 A REK ALY 20.92 712, 426
A ARIGK 1.7%., 246 A RIGK 240012, 3gtaAh 2.4%, LM ERA, Q3
A HAFEHTHE 1667 12, L4 6 A R42FF 0.79pc £ 36.14%; Rk F =
PUAESE 6 A RABY 12712, &I TFHEE 550%; f A& A 110012, £
Ak e BB SR KNG A, G MARRK AR Y. AR
KHAEREARIFARRE, ffs: GRS, Bl ifhiEs =N E %R
Y. 9 ARBHET A 1637 H1L, K, 6 AR KWIEI 2652 12, HFEHA
3G ik 2700 12, & ARF 0.73pc £ 57.11%; KA I RALBEE 438 K,
BRASELA LR, Bk fi4m .y 39012, B THZE 6.71%, &4 =AF 4
JE 4% ) Ak R A7t
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2098.34 12, 46 A RFmY 186 1C; FRFE 1.97%, 46 A KT 0.22pc,
EAH RATF FERERK. L9, BRFRTREH 2.62%, 5K 6 ARTH
0.14pc. EFFZREGIFHRFILT, RATMKRIKEITRAE, Q3 £FH2H
FBALAEE 269.26 12, ik FiH4R% 59 10; REF EFHK 6 A R K&t
12.49pc £ 194.29%, & EA XATF & FR&HKF, Rieikbpdt hdt—F3gik.
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57 2 1924.89/2031.97/2183.47 12, BVPS # 4.24/4.68/5.17 7T/fk, 4T B
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SELE= SO0CHOW SECURITIES

P —— 2016 2017E 2018E 2019E

ZAMAN (FH L) 497,503 532,204 569,087 612,302

Bl (%) -5.16% 6.98% 6.93% 7.59%

HAE (FFA) 183,941 192,489 203,197 218,347

Bl (%) 1.86% 4.65% 5.56% 7.46%

ROE (%) 14.53% 13.85% 13.27% 12.98%

FROE (L) 0.57 0.59 0.63 0.67

P/E 6.60 6.31 5.98 5.56

P/B 0.98 0.88 0.80 0.72
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A RIR: Wind FIR, R ZIESHT AT HIBRB: Wind TR, R ZIESHFR
A &3 RRATR = 5% B B L B A4 RAARAT 51 Hosn B B L
. . A3 e 5] b 5 £
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FAER T Wind TR, R ZAEAFFRPT FAER R Wind TR, R ZIEAFFRPT
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SELE= SO0CHOW SECURITIES

B &6: RALBATHEEHN

o) B2 G AMAAEE
, EHAE B == T {3 &b b
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BB ROR: Wind T, R RAEAFRFT BB Wind T, R RAESFRH
BAT: RLBATEFZRERA B &8: RIARSTHEARALRERL
—— RS SR AR E
*Z:&% 7S — 4] A = R
1400y ST ARARRE 13.40%
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13.0% \._‘/‘v.—./.
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BB KR Wind T, R RIEAFR P A HRR: Wind T, R RAESFRFT
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RAARATM ST & (F4%: B HT)

B RAEAF 2016A 2017E 2018E 2019E FlHE A 2016A 2017E 2018E 2019E
EPS 0.57 0.59 0.63 0.67 HA] BN 398,104 428,258 460,367 495,562
BVPS 3.81 4.24 4.68 5.17 R 3 LN 90,935 95,482 100,256 108,276
R AF 0.17 0.18 0.19 0.20 E-SUEI BN ON 8,464 8,464 8,464 8,464
P/E 6.60 6.31 5.98 5.56 1T N 497,503 532,204 569,087 612,302
P/B 0.98 0.88 0.80 0.72 BB W Am (11,449) (16,204) (20,230) (23,394)
BT s 0 2016A 2017E 2018E 2019E A 5B TR (175,013) (187,220) (200,195)  (215,397)
) BN -8.72% 7.57% 7.50% 7.64% R SN 2,029 2,029 2,029 2,029
BT N 10.16% 5.00% 5.00% 8.00% WAL A)E 313,070 330,809 350,691 375,540
ERITION -5.16% 6.98% 6.93% 7.59% =B (86,446) (93,653) (99,725)  (105,195)
WEAA)A -0.62% 5.67% 6.01% 7.09% FLATH) 226,624 237,156 250,966 270,345
JaE 4 A8 1.86% 4.65% 5.56% 7.46% FRAFAL (42,564) (44,542) (47,638) (51,857)
BAGRA 2016A 2017E 2018E 2019E B AH 184,060 192,614 203,328 218,488
FEE (M) 2.15% 2.15% 2.18% 2.20% a4 A) i 183,941 192,489 203,197 218,347
LR Nl 3.55% 3.58% 3.62% 3.66% T AR 2016A 2017E 2018E 2019E
i+ & AR 1.59% 1.59% 1.60% 1.61% B AR RAT 2,811,653 3,008,469 3,219,062 3,476,586
ROAA 0.99% 0.96% 0.95% 0.96% R Ak 1,526,665 1,451,504 1,384,829 1,325,986
ROAE 14.53% 13.85% 13.27% 12.98% REGR 9,719,639 10,400,014 11,024,015 11,575,215
FRABEA 35.18% 35.18% 35.18% 35.18% RHRAL e (400,275) (388,833) (375,216)  (359,752)
KERE 2016A 2017E 2018E 2019E R 9,319,364 10,011,180 10,648,798 11,215,463
R HAR 230,834 237,884 242,415 244,452 AT 5,333,535 5,652,396 6,109,325 6,901,858
TR R E 1.13% 1.07% 1.05% 1.03% HAnf = 578,844 613,357 651,105 698,588
TR E 2.37% 2.29% 2.20% 2.11% AT 19,570,061 20,736,906 22,013,118 23,618,481
WEBESR 173.40% 163.46% 154.78% 147.17% F A 15,038,001 16,090,661 17,217,007 18,594,368
A 4.12% 3.74% 3.40% 3.11% R Ak 7 4k 1,663,897 1,557,912 1,468,565 1,394,798
A A 2016A 2017E 2018E 2019E A AR F 388,215 427,037 448,388 470,808
TARRRE 13.04% 13.51% 13.82% 14.21% At 18,248,470 19,277,916 20,408,581 21,856,452
—BRRIRE 11.06% 11.53% 11.95% 12.45% R FR A ATt 1,321,591 1,458,990 1,604,537 1,762,029
AR % 45 60.59% 60.59% 60.59% 59.59% R R AR B AT 19,570,061 20,736,906 22,013,118 23,618,481
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