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2] ERXFH (AR F)

A B 2015 2016 2017E 2018E 2019E
P 76 A RO 3 (L) 0.170 0.349 0.449 0.721 0.801
R4 E (L) 5.30 5.58 5.93 6.55 7.25
H PR 2 E AR () 0.63 0.92 0.12 0.60 0.75
B E (1) 68.45 35.65 35.03 21.82 19.62
A AR AL T B F (1) 28.02 28.02 28.02 28.02 28.02
A AE 3 K £ (%) -42.87%  104.86% 28.72% 60.55% 11.22%
IR E (%) 3.21% 6.25% 757% 11.01% 11.06%
EALA(E 7 AR) 536.97 536.97 536.97 536.97 536.97
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5% 8 & (ARFTEFL) 2= ik ARDPEF L)
2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-ET TN 3,081 3,639 3,533 4,890 5,966 6,680 il S 719 800 1,000 530 792 1,110
R E -8.6% -2.9%  38.4% 22.0%  12.0% oAl & &l 1,386 1,221 1,209 1,638 1,927 2,275
EX=RIT.5: 9.3 3,202  -2,990 -2,812 -3,854 -4,686 -5,242 #H 542 533 575 721 889 1,002
Yo £ AN 80.4%  82.2%  79.6%  78.8%  78.5%  78.5% Al F B 106 82 65 70 79 77
£, 41 780 649 721 1,036 1,280 1,438 RAK 2,754 2,636 2,849 2,959 3,687 4,463
% #f & A 19.6%  17.8%  20.4% 21.2% 21.5%  21.5% %.& 7/~ 57.8% 57.1%  60.4% 61.5% 68.6%  74.1%
B A H A e -22 -23 -25 -35 -40 -45 LS E Sy 14 109 13 n7 108 124
% #f & A 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% E R 1,786 1,750 1,639 1,605 1,446 1,293
eI g -107 -108 -112 -159 -186 -211 %.4 3/~ 37.5% 37.9%  34.7% 33.4% 26.9%  21.5%
% #f & A 2.7% 3.0% 3.2% 3.3% 3.1% 3.2% T 93 86 78 87 97 105
&2 %R -366 -380 -378 -499 -615 -701 RIS 2,012 1,978 1,870 1,850 1,692 1,563
% #f & A 9.2%  10.5% 10.7%  10.2%  10.3%  10.5% %.& 7~ 42.2%  42.9%  39.6%  38.5%  31.4%  25.9%
& A AT ALE (EBIT) 284 136 205 343 439 480 *A&H 4,766 4,615 4,719 4,809 5,379 6,027
% #f B A 7.1% 3.7% 5.8% 7.0% 7.4% 7.2% [=E R E 608 599 402 70 70 71
w5 9% A -35 29 41 -57 9 15 R AF 2R 798 687 784 1,006 1,202 1,407
% # £ HA 0.9%  -0.8% -1.2% 1.2%  -01%  -0.2% H AR Ak 57 42 84 47 42 62
T ALK -16 -29 -23 0 0 0 WA N 1,463 1,329 1,270 1,124 1,314 1,539
N A IME TS 0 0 0 0 0 0 K 5% 110 70 70 70 70 70
& 4 4 27 28 29 30 Hpe K A 47 45 39 42 42 42
Y% A AT 1 1.6% 2.9%  10.6% 8.8% 6.1% 5.6% LR 1,620 1,444 1,379 1,237 1,427 1,651
& Ak A 237 141 251 314 477 525 # 38 R AR RS 2,828 2,846 2,995 3,182 3,515 3,892
ol £ F 6.0% 3.9% 7.1% 6.4% 8.0% 7.9% Y HOME FRARGE 318 324 345 390 437 483
ERZNIES 4 2 6 5 5 5 AR ERSEL T 4,766 4,615 4,719 4,809 5,379 6,027
A ERE] 241 143 256 319 483 530
ES 6.1% 3.9% 7.3% 6.5% 8.1% 7.9% b S
P 13 -44 21 -24 -32 -49 -53 2014 2015 2016  2017E  2018E  2019E
17 F 18.4%  14.6% 9.2%  10.1%  10.2%  10.1% & R 354
04 4134 197 122 233 287 433 477 -3 8l &1 0.298 0.170 0.349 0.449 0.721 0.801
b LR 37 31 46 46 46 47 B MR A T 5.267 5.301 5.578 5.926 6.547 7.248
2 & T E 0 4 A1 160 91 187 241 387 430 F R BEAL SR 0.343 0.635 0.919 0.119 0.596 0.750
A E 4.0% 2.5% 5.3% 4.9% 6.5% 6.4% B LR A 0.100 0.100 0.020 0.100 0.100 0.100
K& S
ALeREL ARFEFA) AR EE 5.66% 3.21%  6.25%  7.57% 11.01% 11.06%
2014 2015 2016 2017E  2018E  2019E B Ak aE 3.36% 1.98%  3.97% 5.01% 7.19% 7.14%
4 ) 197 122 233 287 433 477 BT ANEF 5.98%  3.02%  4.88%  8.29%  9.61%  9.55%
HE 3L 4 % 191 226 220 191 192 191 E X
B[Rz &4 36 2 -28 -19 -30 -31 EEkHUAEKE 12.33% -8.60% -2.92% 38.43% 22.00% 11.97%
TIiE KL -240 -9 69 -395 275 -235 EBIT ¥ k% 9.04% -52.08% 50.75% 66.97% 28.04%  9.35%
2 EHNA SR 184 341 493 64 320 403 A A A KA 19.91% -42.87% 104.86% 28.72% 60.55%  11.22%
AT -461 -143 -111 -160 -37 -42 B EEKE 19.95% -3.18%  2.26%  1.91% 11.85% 12.04%
4% 3% 0 0 -2 -4 9 -15 K EERRED
k) 4 4 4 28 29 30 RT3k B4 R 84.3 99.7 109.3 105.3 100.5 106.4
% E AL R -457 -139 -109 -136 1 -28 A B RH 60.2 65.6 71.9 68.3 69.2 69.8
P& & 750 8 60 0 0 0 J AT K 2R R B 68.2 70.9 76.0 74.3 72.4 75.4
AT -130 -51 -181 -328 0 0 &R R RS 150.8 168.1 163.5 11.6 82.1 65.4
Ei -87 -89 -79 -69 -59 -59 3 V)
T ES AL ER 533 -132 -200 -398 -58 -58 # IR ARG -0.05% -4.12% -15.81% -10.90% -16.50% -22.14%
EBIT #) £ AR 1% 3¢ 8.1 -4.7 -5.0 6.0 -49.7 -32.4
25 iRE 260 70 185 -470 263 317 # G E 33.98% 31.30% 29.23% 25.71% 26.53% 27.40%
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et 0 1 1 1 1 o, LEFATERERL TS, EATH-FHHRT
iille 0 0 0 1 1 B HE
A g Y g Y g AR 5 B BT R
#% 000 150 133 160 150 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F 1%
R FAAKEG 3.01~4.0="
LG X & Z A BIRZ AR F) ARi(E) i sk S AR FRAS B
B%  AM W wH BREH 00
1 2017-04-10 % A 1541 16.45~19.17 14.55 1,200
2 2017-04-17  E A 13.89 19.96~21.66 3?3 ;bogo
3 2017-04-26 ESN 15.31 19.96~21.66 10,98 00
4  2017-07-12 EJN 13.46 19.96~21.66 979 400
5 2017-08-28 EPN 14.42 N/A 860 200
7.41 0
9 OH & 9 3 &8 3 =
S 8 8 5 § 8 & 5
o9 o5 8 4 5§ 5
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