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2] ERXFH (AR F)
% B (ART) ) 2015 2016 2017E 2018E 2019E
e L iRE ARL(E 7 R) 348.00  meEH A HE () 0.408 0.672 0.625 0.779 1.014
ETAE(E 7 ) 8,047.72  HMH& I (L) 12.54 17.08 25.31 30.93 38.29
F AL R B KAK(T) 25.53/18.17 HREETHIALIA(L) 2.82 2.24 17.06 10.01 14.86
P 300 F5 4 4006.72 TEF(E) 60.58 31.06 29.77 23.91 18.36
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ARG WA A (E T ) ;ﬂiwﬁﬂi) - 359.06 359.06 432.21 432.21 432.21
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47 % % (ARDEFL) #* itk ARTE%H L)
2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT B &N 485 4,268 4,551 6,312 7,398 8,975 WP e 101 1,056 1,147 1,190 1,601 1,840
K E 780.0% 6.6% 38.7%  17.2%  21.3% )Rl & &) 276 1,157 1,351 1,619 1,897 2,293
EX=R% 5% N -369  -3,041 -3,328 -4,593 -5298 -6,355 A5 62 1,392 1,668 1,887 2,177 2,612
% #f B A 76.0% 71.3% 73.1% 72.8% 71.6% 70.8% BN Xk 59 17 14 137 28 34
E3E 116 1,226 1,223 1,720 2,100 2,620 iR e 499 3,622 4,180 4,834 5,704 6,778
% #f B A 24.0% 28.7%  26.9% 27.2%  28.4%  29.2% %.& 7~ 32.0% 86.5% 86.4%  72.9%  75.0%  73.6%
B ok AL B e 2 -45 -25 -38 -41 -49 LS RS 126 4 14 126 125 125
% #f B A 0.3% 1.1% 0.5% 0.6% 0.6% 0.6% B % 3~ 801 139 132 997 1,123 1,660
ER g0 -30 -44 -47 -69 -81 -99 %.& 7~ 51.5% 3.3% 2.7%  15.0%  14.8%  18.0%
% #f B A 6.2% 1.0% 1.0% 1.1% 1.1% 1.1% PR e 122 369 378 638 623 611
E 325 A -115 -867 -868  -1,193  -1,361  -1,651 ERDEZ 1,058 566 658 1,797 1,905 2,431
Y% #f B A 23.7% 20.3%  19.1% 18.9%  18.4%  18.4% %.5 3~ 68.0%  13.5% 13.6%  27.1% 25.0%  26.4%
& AT AL (EBIT) -30 270 282 419 616 821 #x & 1,557 4,188 4,839 6,631 7,609 9,209
Y% #f B A n.a 6.3% 6.2% 6.6% 8.3% 9.1% FSRIREE 170 26 225 253 260 239
w44 A -8 -10 5 -58 -184 -259 R AY 3R 248 2,551 2,813 3,627 4,209 5,072
Y #f £ JEA 1.7% 0.2% -0.1% 0.9% 2.5% 2.9% R AR AR -31 635 667 1,127 1,176 1,491
A RALBK 4 -69 -44 -15 -3 -4 R R 387 3,212 3,705 5,007 5,645 6,802
N AME R AR 0 0 0 0 0 0 B R 0 192 77 77 77 78
St E-1 2 1 2 5 5 5 A KRR 86 15 21 17 18 18
Y 7 71 #17 26.3% 0.5% 0.7% 1.4% 1.1% 0.9% i ) 473 3,419 3,804 5,102 5,741 6,899
%l A -31 193 246 352 434 563 38 B R A 780 738 1,005 1,489 1,820 2,252
Z ok FY T E n.a 4.5% 5.4% 5.6% 5.9% 6.3% Y H ARG 303 31 30 40 49 58
ERR e 40 12 77 3 3 3 RGBS A 1,557 4,188 4,839 6,631 7,609 9,209
CAIEARE 9 205 323 355 437 566
VEES 1.8% 4.8% 7.1% 5.6% 5.9% 6.3% b & A7
I 1% A -1 -45 -63 -75 -92 -119 2014 2015 2016  2017E  2018E  2019E
JF 17 16.0% 22.0%  19.6% 21.0% 21.0% 21.0% E-3 €T
4 ) 7 160 260 280 346 447 -8 E-1 0.013 0.408 0.672 0.625 0.779 1.014
b HOE ARG 3 13 19 10 9 9 AT 2,243  12.544 17.079  25.314 30.935 38.287
13 & T A 804 F1i8 4 147 241 270 337 438 L 2B AL B R 0.065 2.820 2.244 17.062 10.015  14.855
oA E 0.9% 3.4% 5.3% 4.3% 4.5% 4.9% - IE A 0.100 0.100 0.100 0.100 0.100 0.100
I=E &3
e AEER ARFTET L) kAR 0.56% 19.87% 24.03% 18.15% 18.49% 19.46%
2014 2015 2016 2017E  2018E  2019E B AkEE 0.28%  3.50% 4.99%  4.08%  4.42%  4.76%
4 A1) 7 160 260 280 346 447 BN FRAEF -2.00% 21.28% 16.95% 17.79% 22.05% 24.66%
Y H R AARE 3 13 19 10 9 9 Hk
B 54 102 75 64 76 91 @ LM KE  27.34% 780.00%  6.63% 38.70% 17.21% 21.31%
E A& 5 53 -1 5 -1 -4 EBIT 3 k% 7.54% #itHHH#H#  4.28%  48.70%  47.03%  33.15%
e ] -43 -149 -202 655 169 340 A KE -68.29% 3231.19% 64.61% 11.97% 24.52%  30.26%
BB EHRLLHR 23 166 132 1,004 589 874 B KRR -0.46% 169.07% 15.52% 37.04% 14.76% 21.02%
i -52 -62 -46 -1,173 -180 -608 FEEERED
4% # -45 0 -1 -12 0 0 )Rl QP E 147.5 53.1 91.2 85.0 85.0 85.0
B 5 1 8 5 5 5 75 A R 70.2 87.3 167.8 150.0 150.0 150.0
3 F &S AeH R -92 -51 -149  -1,180 -175 -603 R A K3 RH R 3 86.2 88.3 164.8 150.0 150.0 150.0
A% A% 3% 0 0 0 0 0 0 B % B R 446.5 1.7 10.4 51.6 36.0 47.0
i B 20 -89 82 23 8 -20 BaGhH
3 4t -9 -15 -15 197 -1 11 # ARG R ARG 6.34% -108.95% -81.66% -56.25% -67.61% -65.92%
% T EHAAHR 11 -104 68 220 -3 -31 EBIT #) &R 13 # 3.7 27.6 -52.1 7.3 3.3 3.2
A4 RE -59 11 51 44 410 239 AR E 30.38% 81.63% 78.62% 76.94% 75.44% 74.91%
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