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Tﬁ%&%(/\afﬁ) B 2015 2016 2017E 2018E 2019E
e LT iRl AR(E 7 AL) 2,069.32 i AL () 1.090 1.212 0.746 0.823 0.909
ETAL(E 7T L) 29,094.65 &ﬂy’i?%"ﬁ‘;i(i) 8.32 9.36 7.40 7.97 8.58
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47 % % (ARDEFL) # 7 itk (ARTE%F L)
2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT 51N 5,528 5,620 6,167 6,759 8,617 9,514 Ll 3,133 1,336 990 1,000 1,000 1,000
Wk 1.7% 9.7% 9.6%  27.5%  10.4% SELE S 782 768 917 918 1,171 1,293
EX=RE 57 3 -3,393  -3,366  -3,724 -4,091 -5546 -6,123 At 65 73 72 78 106 1n7
% £ A 61.4% 59.9%  60.4% 60.5%  64.4%  64.4% AR~ 31 36 115 47 61 67
EX 2,135 2,254 2,443 2,668 3,071 3,391 R 4,011 2,213 2,094 2,044 2,339 2,478
% #f B A 38.6%  40.1%  39.6% 39.5% 35.6%  35.6% %.& 7~ 36.2%  18.0%  11.8% 8.8% 9.5%  10.1%
Ry ] -47 -46 -66 -68 -86 -95 * 45 E 301 283 286 287 286 286
% # £ A 0.8% 0.8% 1.1% 1.0% 1.0% 1.0% B % 3~ 6,548 9,505 14,964 20,501 21,513 21,444
ok % A -93 -103 -101 -115 -146 -162 %.5 3~ 59.1%  77.1% 84.3% 88.2% 87.7% 87.1%
% # £ KA 1.7% 1.8% 1.6% 1.7% 1.7% 1.7% bR e 25 62 52 51 51 52
2% A -456 -456 -393 -439 -560 -618 7,063 10,111 15,649 21,188 22,199 22,131
% # £ A 8.2% 8.1% 6.4% 6.5% 6.5% 6.5% 63.8%  82.0% 88.2%  91.2%  90.5%  89.9%
B AT A (EBIT) 1,540 1,649 1,882 2,046 2,279 2,516 11,074 12,325 17,743 23,232 24,538 24,608
Y% #f B A 27.9% 29.3%  30.5% 30.3%  26.4%  26.4% £330 453 0 0 0 3,842 2,990 1,316
% 5% R 36 48 6 -9 3 7 R AF 2R 1,581 1,910 2,186 2,318 3,118 3,443
Y% # A -0.7% -0.8% -0.1% 0.1% 0.0% -0.1% AR Eh AR 431 459 423 516 677 826
W ORISR -10 32 -19 -7 2 -1 R R 2,012 2,369 2,609 6,675 6,786 5,584
N A AMEE I B 0 0 0 0 0 0 * #5%#% 0 0 0 0 0 1
EESntE-1 10 18 30 30 30 30 2 K AR 205 183 4,260 1,125 1,125 1,125
Yo 7 71 #177 0.6% 1.0% 1.6% 1.4% 1.3% 1.2% %k 2,217 2,552 6,869 7,800 7,911 6,710
&k A 1,576 1,747 1,900 2,059 2,309 2,552 £ 8 PR ARARE 8,491 9,571 10,767 15,314 16,499 17,760
ok Y FE 28.5% 31.1%  30.8% 30.5% 26.8%  26.8% VB R ARG 366 201 108 18 128 138
ERR -26 5 5 40 5 5 R AR R AR SELH 11,074 12,325 17,743 23,232 24,538 24,608
% AT A1 1,550 1,752 1,905 2,099 2,314 2,557
) 71 F 28.0% 31.2%  30.9% 31.1% 26.9% 26.9% b & AT
P 13 AL -393 -458 -513 -546 -602 -665 2014 2015 2016  2017E  2018E  2019E
P 1R HE 25.3% 26.1%  26.9% 26.0% 26.0% 26.0% R A5
04 A1) 1,157 1,295 1,392 1,553 1,713 1,892 -3 8l &1 0.946 1.090 1.212 0.746 0.823 0.909
DE -3 X0t 69 41 2 10 10 10 LY S e 7.383 8.323 9.362 7.400 7.973 8.583
V2 & T A0 4 A1 1,088 1,253 1,394 1,543 1,703 1,882 L 2EAEFR 1.583 1.505 1.693 1.150 1.622 1.585
A E 19.7% 22.3%  22.6% 22.8%  19.8%  19.8% A %A 0.290 0.320 0.370 0.230 0.250 0.300
CE &S
e hErk ARFEFAL) FE A EE 12.81% 13.09% 12.95% 10.08% 10.32%  10.60%
2014 2015 2016 2017E  2018E  2019E B AkEE 9.82% 10.17%  7.86%  6.64%  6.94%  7.65%
4 ) 1,157 1,295 1,392 1,553 1,713 1,892 BT AMEF 12.93% 12.43%  9.79%  7.84%  8.58%  9.68%
4F L4 %k 680 523 599 577 995 1,075 HRE
HF 2 Bk & -64 -106 -31 -38 -17 -21 EE R FBANEKE 7.51% 1.67%  9.73% 9.61% 27.49% 10.41%
T iE FeTH 48 20 -14 287 665 333 EBIT 3 k% 17.32%  7.11% 14.13%  8.68% 11.37% 10.43%
2 F EHNEH R 1,820 1,731 1,947 2,379 3,356 3,280 AR 21.53% 15.21% 11.23% 10.72% 10.32%  10.54%
#AFEL -96 -3,165 -5293 -6,068 -1,999  -1,001 BOF FERE 11.30% 11.30% 43.97% 30.93%  5.62%  0.29%
4% % 0 0 -81 -1 0 0 FEEERED
B 20 18 30 30 30 30 )Rl QP E 40.8 40.6 40.4 40.0 40.0 40.0
4% K EH AL R -76  -3,147 -5,345 -6,039  -1,969 971 75 A R 6.3 7.5 7.1 7.0 7.0 7.0
I 5y 0 0 0 3,480 0 0 RLAT IR B4 R S 10.1 10.6 14.8 12.0 12.0 12.0
A3 0 0 3,455 704 -852  -1,673 B % 3 BAE R 431.4 480.6 415.3 353.7 828.6 728.7
B -396 -348 -420 -514 -535 -635 BaGhH
% K EH N AR -396 -348 3,035 3,670 -1,387 -2,308 # ARG R ARG -35.37% -13.67% 19.93% 18.42% 11.97%  1.77%
EBIT #) £ kB 1% 3 -42.8 346  -292.5 217.9  -829.9  -385.9
B 3 1,348  -1,764 -363 10 0 0 i A 20.02% 20.71% 38.71% 33.58% 32.24% 27.27%
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