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RBSIRDR: REHNME EAT; RIE LT, SEFERMEN; IMREEK.

RS EEFIEE 2015 2016 2017E 2018E 2019E
EANELTT) 20,363.45 2204443 2503000 26,120.00 26,570.00
HERER (%) (24.16) 8.25 13.54 4.35 1.72
EBITDA(E A TT) (365.99) 2,281.15 3,475.03 4.401.27 4,419.55
FHEE BT (2,550.62) 123.24 2,170.71 3,056.09 3,173.05
B () (9,040.25) (104.83) 1,661.41 40.79 3.83
EPS(TT/BR) (1.07) 0.05 0.91 1.28 1.33
R (P/E) (4.09) 84.69 481 3.41 3.29
%R (P/B) 2.22 2.16 1.50 1.04 0.79
THEER(P/S) 0.51 0.47 0.42 0.40 0.39
EV/EBITDA (32.70) 5.32 415 1.34 1.37
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BErREREHTT) 2015 2016 2017E 2018E 2019E FiEREHTT) 2015 2016 2017E 2018E 2019E
BhRE 587328 5,111.95 2,002.40 9,960.65 9,490.45 B 20,363.45 22,044.43  25,030.00 26,120.00 26,570.00
RIKTUER 1,376.55 1,350.43 646.81 448.43 665.68 Bl A 20,098.64  19,985.87  20,760.00  21,030.00  21,740.00
FRAT TR 50.89 81.76 117.10 37.79 133.10 ElFe RN 65.47 153.30 114.43 128.34 145.60
Fie 5411.79 6,352.91 5,618.57 6,663.40 5,905.22 Bl ZEA 240.30 248.84 209.88 219.02 100.00
Hith 621.74 1,088.77 791.40 1,218.29 782.44 B 732.43 705.42 900.28 700.00 700.00
maEreait 13,334.26  13,985.82  9,176.29  18,328.55  16,976.89 552 937.26 844.90 584.32 23157 149.47
KEARAIS B 84.93 86.38 86.38 86.38 86.38 RrERERE 869.60 2.26 292.48 388.12 227.62
e 1259582  14,097.16 1423745  14,05957  13,677.79 RRMBEZENES 1.68 (4.25) 1.33 0.06 (0.48)
EREIR 387374 1,898.44 1,175.06 753.04 481.82 BRI (3.94) 0.60 (1.19) (1.19) (1.19)
TR 1,845.06 1,792.66 1,741.01 1,689.36 1,637.72 Hith 453 7.29 (0.28) 2.26 334
Hih 492.78 550.27 508.56 498.87 489.46 BEFiE (2,582.52) 100.19 2,168.74 3,421.81 3,505.64
ERaErEa It 18,892.33  18,424.91  17,74846  17,087.22  16,373.18 SN2 9N 31.32 23.39 2352 26.08 2433
BrEEit 32,226.59  32,410.73  26,924.74 3541577  33,350.07 Bllshbsz i 7.30 10.79 7.29 8.46 8.85
SEHRMER 6,680.00 6,300.00 2,374.46 2,000.00 2,000.00 FEsE (2,558.49) 112.78 2,184.97  3,439.43 3,521.13
R HER 6,267.54 7,331.50 5,049.95 8,344.72 5,523.76 FriSHa (10.10) 4.47 8.63 515.91 528.17
Hith 9,186.46 9,612.32 793685  10,525.35 8,651.70 EFE (2,548.39) 108.32 2,176.35 2,923.52 2,992.96
wAREEL 22,13400 2324382 1536127 20,870.07 16,175.45 DR IRIRER 2.23 (14.92) 5.63 (132.58) (180.10)
KHAfERR 0.00 1,110.00 400.00 400.00 400.00 HAETFSATEAE  (2,550.62) 123.24 2,170.71 3,056.09 3,173.05
RIfHRSE 257447 923.64 2,021.42 1,839.84 1,594.97 R (7T) (1.07) 0.05 0.91 1.28 1.33
Hith 2,102.92 1,601.99 1,495.35 1,733.42 1,610.25
Rt 467739  3,63563  3,916.77 397326  3,605.22
mRET 26,811.39  26,879.44  19,278.03  24,843.33  19,780.67 EEMSHE 2015 2016 2017E 2018E 2019E
DEBRIRINGS 710.27 695.35 700.70 570.33 394.24 FRicRED
BB 2,393.68 2,393.68 2,393.68 2,393.68 2,393.68 S9N -24.16% 8.25% 13.54% 4.35% 1.72%
N 346191 346191 3,461.91 3,461.91 346191 ZAFE -9515.71% -103.88% 2064.64% 57.78% 2.45%
B 2,258.37 2,381.61 4,552.32 760841  10,781.47 HEFBAEEFE  -9040.25% -104.83% 1661.41% 40.79% 3.83%
it (3409.04)  (3,40127) (3461.91)  (346191)  (3461.91) ®FIRED
BRI EET 5,415.20 5,531.29 7,646.71  10,572.43  13,569.39 ER= 1.30% 9.34% 17.06% 19.49% 18.18%
REMRENZES 3222659 3241073 2692474 3541577  33,350.07 VBRI -12.53% 0.56% 8.67% 11.70% 11.94%
ROE -54.21% 2.55% 31.25% 30.55% 24.08%
ROIC -13.04% 9.97% 27.94% 28.43% 56.79%
NE&REREBETTTT) 2015 2016 2017E 2018E 2019E Z658eh
&R (2,548.39) 108.32 2,170.71 3,056.09 3,173.05 e 83.20% 82.93% 71.60% 70.15% 59.31%
HrIERESE 1,279.26 1,336.07 721.97 747.89 764.44 BRRE 173.90% 196.28% 154.99% 108.65% 70.08%
5522 3 1,054.67 872.70 584.32 231.57 149.47 Mot 0.60 0.60 0.60 0.88 1.05
EIRK 3.94 (0.60) 1.19 1.19 1.19 ERENELER 0.36 0.33 0.23 0.56 0.68
EiERET) 1,96322  (1,358.83)  (1,758.30) 477958  (4,039.61) EiskEh
HE (248.97) 449.02 6.96 (132.52) (180.58) RIWIFR BEEER 2248 16.17 25.06 4770 4770
KEFIER 1,503.73 1,406.67 1,726.85 8,683.80 (132.05) FRELE 3.45 3.75 418 425 423
BASTH (496.32) 1,360.54 166.64 (158.07) 173.17 DB 0.63 0.68 0.84 0.84 0.77
KRR (2.64) 145 0.00 0.00 000  ESRHERE (5T)
Hith (148.89)  (1,966.94) (230.49) 76.77 (223.39) SRS -1.07 0.05 091 1.28 1.33
BEEHANER (647.85) (604.95) (63.84) (81.30) (50.22) BREENER 0.63 0.59 0.72 3.63 -0.06
AR 10,081.28 9,916.09 5,788.78 5,373.90 5,231.43 SR%EF" 1.97 2.02 2.90 418 5.50
RN EhE (903.08) (837.12) (644.97) (231.57) (149.47) faEHER
Hith (9,580.69) (10,502.27)  (9.91637)  (5,786.57)  (5,369.89) HER -4.09 84.69 481 341 329
SREUER (402.49)  (1,423.30) (4,772.55) (644.25) (287.93) HiER 2.22 2.16 1.50 1.04 0.79
IR 0.00 0.00 0.00 0.00 0.00 EV/EBITDA -32.70 5.32 4.15 1.34 1.37
T SE N 453.38 (621.58)  (3,109.55) 7,958.25 (470.20) EV/EBIT -7.27 12.84 5.24 1.62 1.66
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