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N8 W S4B R TR
L RNEDSH 2014A  2015A 2016A 2017E 2018E 2019E
EIN 2790.62 1332.80 6522.78  9197.12 10300.77 11330.85
T Z(%) -5.87% -52.24%  389.40%  41.00%  12.00%  10.00%
V& BEA R B AR R 112.47  100.13 210.94 685.88 860.62  1069.20
T Z(%) -4.66% -10.97%  110.66% 225.16%  25.48%  24.24%
BRI (EPS) 0.486 0.433 0.720 0.841 1.055 1.311
L F|(DPS) 0.071 0.043 0.043 0.151 0.169 0.262
HRAEERER 0.309 0.459 1.950 3.159 3.027 4.106
BRI 33.44%  86.39% 94.49%  95.00%  95.00%  95.00%
B R 2 479%  8.46% 5.11% 8.48% 957%  10.67%
1§ 7t 7= I 23 % (ROE) 9.82%  8.44% 3.14% 9.42%  10.75%  12.07%
BN B A EIHR 2 (ROIC) 8.80%  9.65% 15.85% 7.66% 9.34%  11.97%
i & 2 (P/E) 57.22 64.27 38.65 33.08 26.36 21.22
T (P/B) 19.80 19.13 3.38 3.12 2.83 2.56
Ji 2.2 (/) 0.003 0.002 0.002 0.005 0.006 0.009
BRI
FliER 2014A  2015A 2016A 2017E 2018E 2019E
BN 2790.62 1332.80 6522.78  9197.12 10300.77 11330.85
W B R A 1857.53  181.34 359.21 459.86 515.04 566.54
B4 S BN 52.01 71.15 106.35 151.75 175.11 198.29
L TR 34501  475.31 3792.68  5187.17  5799.34  6367.94
EHP 37112 450.60 1497.87  1968.18  2194.06  2390.81
A 2% 3% 31.02 11752 404.96 376.09 293.86 198.41
BErE AR O 1.13 -0.87 65.45 60.00 55.00 40.00
I Bk 36.22 95.56 171.01 1.00 0.80 0.60
AN FEAS B AR 5 0.00 0.00 0.00 0.00 0.00 0.00
HAhZ B s 0.00 0.00 0.00 0.00 0.00 0.00
E A 169.02  133.31 467.27 995.06  1269.16  1569.46
pn: HAb RS E 0.99 13.44 60.99 45.00 45.00 43.00
FlyE B8 170.01  146.75 528.25  1040.06  1314.16  1612.46
I FTiS R 36.42 34.03 194.94 259.76 328.34 402.97
#RE 13359  112.72 333.31 780.29 985.82  1209.50
W DB IR IR 21.12 12.59 122.37 94.42 125.20 140.30
HEBATRERFFIE 112.47  100.13 210.94 685.88 860.62  1069.20
BEABRR 2014A  2015A 2016A 2017E 2018E 2019E
M4 185.16  -114.22 297.53  1103.65  1236.09  3099.74
YRR A k35 21313  187.88 682.70 617.90 817.39 829.38
ik 16.42 22.79 54.41 53.79 64.61 62.70
HoA it sl % = 50.06 0.00 28.28 20.00 25.00 23.00
K AR B 411.48  449.36 234.27 235.27 236.07 236.67
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Bt s = 421 3.81 3.40 1.91 0.41 0.00
ERFENEE TR 656.51 1962.54 2816.45  2331.82  1816.27  1275.73
T B = FHF RS H 392.32 1008.83 8852.81  8396.63  7940.45  7484.28
HAb AR B = 23588  157.26 274530 194491  1102.46 290.00
B Rt 2165.16 3678.25  15715.15 14705.89 13238.76 13301.50
SR 360.00 1319.00 4920.00 349435 134053 0.00
AT AT 3 0 147.90  299.47 2110.12 183954  1528.11  1805.71
KA 313.00  618.00 290.00 290.00 290.00 290.00
HoAth $7 1% 0.99 35.49 1391.68  1421.81  1571.81  1701.81
HRE T 821.89 2271.96 8711.79  7045.70  4730.45  3797.52
Ji A 231.40  231.40 679.79 815.74 815.74 815.74
AFIN/N A 116.88 85.77 5037.13  4901.18  4901.18  4901.18
B AU o 797.47  868.82 1003.06  1565.48  2288.40  3143.76
HEBA R AR 114576  1185.99 6719.98 728240 800532  8860.68
&N & 197.48  220.28 283.38 377.79 502.99 643.29
B R AT 134323  1406.27 7003.36  7660.19  8508.31  9503.97
BT A A G AT 2165.12 3678.23 1571515 14705.89 13238.76 13301.49
BE&ERhER 2014A 2015A 2016A 2017E 2018E 2019E
LE MR E 251.95  374.05 1591.00  2577.03  2468.95  3349.29
BRI SR -371.97  -56.21  -6601.59 2.55 73.75 72.25
BB 74.96  -389.10 6120.48  -1773.45 -2410.27 -1557.89
EREIFH -45.06 -71.21 1045.98 806.13 132.44  1863.65

Tk B Wind, PAGER SRR FT
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2t B A% A HAR A 69 ATH T 5 A9 K AR I0AE, R AEIZF A B A e B ESENM T B, R R ARE ARRAT
AR Z P, FPAUEATT L L8 5 KRS TR TR —BEA RR LR RE . AREBZFRE R R 69 R E R AL
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