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B AT 5 w548 AR

B /EE 2016 2017E 2018E 2019E
ZAAN (FF L) 1,433 1,888 2,488 3,230
WRE (%) 32.4% 31.7% 31.8% 29.8%
12 G E N S IR R A ANE (B 7 ) 252 341 451 588
WRE (%) 55.3% 35.2% 32.3% 30.4%
ks () 0.84 1.07 1.42 1.85
PE (L) 36.46 28.62 21.63 16.59
PB 79 47 38 31
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2> B W H- 4R R AR TR ML %

Ak (FF L) 2016 2017E 2018E 2019E ERX 38 CEo 2016 2017E 2018E 2019E
L2231 N 1,433 1,888 2,488 3,230 Rk N
2 R A 860 1,123 1,471 1,902 BN K E 32.4% 31.7% 31.8% 29.8%
T LA B A 16 19 26 34 EBIT ¥k % 51.6% 35.4% 34.0% 31.2%
HERA 191 258 337 439 A K E 55.3% 35.2% 32.3% 30.4%
FZE R 82 106 141 183 BAR S
EBIT 283 383 513 673 EFIES 40.0% 40.5% 40.9% 41.1%
%% A ) 0 0 0 A i % 17.6% 18.1% 18.1% 18.2%
w7 BALBR K 3 0 0 0 B IS % ROA 16.0% 13.6% 14.5% 15.1%
B 7 9 8 8 %% F I A % ROE 21.8% 16.3% 17.7% 18.8%
b A3 288 392 521 682 AR
ERR P IEE 7 0 0 0 A E 21 43 4,0 38
F18 %R 295 399 528 689 R A E 2.0 4.1 3.8 3.7
B AA%, 43 58 77 101 Ae b 0.6 2.7 2.8 2.9
A1) 252 341 451 588 #E At E 0.3 0.2 0.2 0.2
V2 & T HN 8] 4 A 252 341 451 588 Z2ERE
EBITDA 321 457 575 748 K2 U K B B R 1.0 1.9 1.6 15
BB R 18.6 19.0 18.9 18.8
R (BF L) 2016 2017E  2018E  2019E B AR 1.0 0.9 0.9 0.9
Cdih S 256 1098 1534 2190 AR (L)
RIS S EE 4 10 1 13 IR 0.8 11 1.4 1.8
TR 20 15 22 33 AT~ 3.9 6.6 8.0 9.9
b 52 58 76 98 R ZEILLER 1.2 1.2 1.9 26
H AT~ 548 548 548 548 P R A 0.0 0.0 0.0 0.0
RAT S A 885 1737 2202 2895 AL HT
KA AR AR 10 10 10 10 PE 36.5 28.6 216 16.6
P 465 573 698 793 PB 7.9 47 38 3.1
755 7~ 0 0 0 0 EV/EBITDA 29.6 18.9 14.3 10.1
R F At 687 767 903 999 L Bl & 0.0% 0.0% 0.0% 0.0%
i 1572 2505 3105 3895
RPN 0 0 0 0 AenER (BFL) 2016 2017E  2018E  2019E
R AT TR R B 2 A 128 127 165 218 A1) i 252 341 451 588
HALRA A% 0 0 0 0 3718 e e 4 42 74 62 75
R AT 412 406 554 756 TERELHD 78 (18) 121 164
K 0 0 0 0 ZEEHAELR 365 381 619 812
H K R AR 1 1 1 1 TR L 136 147 190 164
AR R ARA 1 1 1 1 #R (543) 0 0 0
R4 413 407 555 757 EREDAER (673) (138) (182) (156)
M A 300 318 318 318 PERE R 83 598 0 0
Y HAEH AR 0 0 0 0 e Sy 0 0 0 0
M AR AR A 1159 2098 2549 3137 EREH AL 31 598 0 0
RARA AL AR AR A 1572 2505 3105 3895 NEHRE (276) 841 437 656
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ZFHE Y
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