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RAE/FE 2016 2017E 2018E 2019E
BN (BH L) 4,084 4,576 5,033 5,622
HRE (%) -2.3% 12.0% 10.0% 11.7%
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PE (ZLH) 31.1 26.21 23.34 20.75
PB 4,67 4,67 3.83 3.25
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