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B AR 5 W F AR

IR B /B 2016 2017E 2018E 2019E

ZLdAN (FF L) 23,984 28,997 32,238 36,121

BRE (%) 12.5% 20.9% 11.2% 12.0%

V35BN B IR R A (B A L) 806 1,229 1,478 1,724

BRE (%) 16.7% 52.6% 20.3% 16.6%

HRElkE (L) 0.37 0.56 0.68 0.79

PE (IL#) 39.7 26.3 21.6 18.6

PB 42 36 31 2.7
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2 B W R B A TR IC K

#idx (87 L) 2016 2017E 2018E 2019E ERX JuP TR 2016 2017E 2018E 2019E
=L S ON 23,984 28,997 32,238 36,121 ARk A
2 kR A 21,398 25,603 28,440 31,874 AN K F 12.5% 20.9% 11.2% 12.0%
B A A An 35 46 55 65 EBIT %k % 37.7% 59.3% 18.1% 15.0%
Gtz % Al 224 304 355 405 A K 16.7% 52.6% 20.3% 16.6%
%A 1,399 1,566 1,644 1,770 BRI
EBIT 927 1,477 1,745 2,008 EFIES 10.8% 11.7% 11.8% 11.8%
M"45% A (53) (33) (77) (121) S PLES 3.4% 4.2% 4.6% 4.8%
= ALK (0) 4 4 4 B M5 % ROA 5.2% 7.5% 8.1% 8.5%
B 16 15 15 15 % F I A % ROE 10.7% 14.0% 14.4% 14.4%
& WA 991 1,521 1,833 2,140 BERRe A
RS 17 0 0 0 A% 1.7 1.9 2.2 2.4
#198 %5 1,007 1,537 1,849 2,156 R E 13 1.5 1.7 1.9
B A4%, 201 307 369 430 Ae b 0.7 0.8 0.9 1.0
A1) 806 1,230 1,480 1,725 K= R 0.5 05 0.4 0.4
Va2 & F & 8) % FliE 806 1,229 1,478 1,724 BERE
EBITDA 1,487 1,919 2,162 2,390 R R 3K ] 3 R 62.6 65.0 67.0 68.0
B0 R A R B 45.4 45.0 46.0 47.0
0k (BARL) 2016 2017E 2018E 2019E B AR 1.7 1.8 1.9 1.9
Uil 4756 5485 6594 7933 BRI ()
SRl e 4781 5207 5982 6802 HREIR 0.37 0.56 0.68 0.79
TR 12 26 28 32 B~ 3.46 403 471 5.50
&% 2805 3157 3584 4104 BB ZENER 0.74 0.57 0.65 0.67
BNk 127 127 127 127 P R A 0.00 0.00 0.00 0.00
RAT S A 12914 14488 16813 19508 A5 HT
K AR AL 0 0 0 0 PE 39.7 26.3 21.6 18.6
R 1805 1714 1581 1462 PB 42 3.6 3.1 2.7
R H = 326 345 330 329 EV/EBITDA 18.7 13.8 115 9.7
ERFFE L 2491 1936 1339 799 [ & xS 0.0% 0.0% 0.0% 0.0%
et aa 15405 16424 18152 20307
ESELREE 1373 775 293 0 AeRhER (FFR) 2016 2017E 2018E 2019E
R AT TR R B 2 A 5498 5752 6389 6986 A8 806 1,230 1,480 1,725
HAFE S AR 9 9 9 9 3718 Fa it 4K 559 446 421 386
R R AL 7678 7467 7715 8145 BERLTH 182 (458) (486) (633)
K& 75 75 75 75 ZEEHAER 1,600 1,250 1,417 1,460
ALK I AR 114 114 114 114 FAFL 214 (125) (192) (170)
R 7 A 189 189 189 189 ELS (593) 0 0 0
R A 7868 7656 7904 8334 BEEH ALK (779) 140 207 185
B A 2176 2176 2176 2176 &S 0 0 0 0
E & &1 2 4 5 7 e Sy (25) 0 0 0
BARARS A 7537 8768 10247 11973 FHEHALR (258) (661) (515) (306)
R ARA R AR AR S84 15405 16424 18152 20307 AEHRE 563 729 1,109 1,339
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ZFHE Y

AREAE R AR A RN S (AT RARKRNE?) EFAER. K8 RAaBHERANKE KRS Rl A
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AN KHFEARE LD F EBIANHNE P HAGET B, WHERARE R, ANENEF B FERRE 6L
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