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NG EIERE g@; ﬁ%ﬂ%

AL KPFEXEMAREAFL (BHL)

2014 2015 2016 ~ 2017Q1 2017Q2 2017Q3 2017
Q1-Q3
£ EBAN 56471 89139 1,302.15  367.62  300.74  299.51  967.87
YOY 7729% 57.85%  46.08% 39.96% 55.28% 55.56%  49.16%
& 11.66%  15.42%  20.99%  24.53%  2355%  20.30% = 22.77%
ERUES 49.98% 4457% 45.16%  46.36% 43.85%  42.97%  44.53%
3R 6.81% -541%  059%  546%  055% -539%  0.70%
BAE KR ANE) N, R EAERARR P
£2: KPLETAREARLARRL (BFL)
2014 2015 2016 2017Q1 2017Q2 2017Q3  2017Q1-Q3
KT RN 4,279.65 4,888.19 4,902.48 1,131.23 976.55 1,175.65 3,283.42
YOY 27.02% 14.22% 0.29% 3.88% 8.39% -3.46% 2.36%
&b 88.34% 84.58% 79.01% 75.47% 76.45% 79.70% 77.23%
NEH#E 3421 3794 4279 4199 4173
ERUES 55.51% 57.21% 58.01% 59.78% 60.62% 59.47% 59.92%
R, 0.97% 1.70% 0.80% 0.79% -2.45% 2.95% 0.72%
e AEHMN 1,834.32 2,133.68 2,599.68 701.94 533.29 521.81 1,757.03
YOY 17.03% 16.32% 21.84% 2.89% 8.16% 5.57% 5.24%
&b 37.87% 36.92% 41.90% 46.83% 41.75% 35.37% 41.33%
NE$#E 743 943 1198 1202 1235
EFAUES 64.59% 65.44% 65.80% 64.91% 67.20% 67.89% 66.49%
R -0.71% 0.85% 0.36% -0.89% -0.69% 3.71% 0.55%
b eBMN 2,335.34 2,637.96 2,156.62 389.81 416.95 642.43 1,449.19
YOY 34.94% 12.96% -18.25% 4.08% 9.45% -6.34% 0.54%
&b 48.21% 45.64% 34.76% 26.01% 32.64% 43.55% 34.09%
E#E 2523 2651 2835 2926 2938
ERIES 49.22% 51.50% 50.21% 53.00% 54.18% 53.16% 53.41%
3R 3.50% 2.28% -1.29% 4.02% -4.52% 1.00% 0.35%
H REPN 109.98 116.55 146.18 39.48 28.22 9.51 77.20
YOY 54.49% 5.97% 25.43% 22.51% -1.88% -73.45% -20.24%
&b 2.27% 2.02% 2.36% 2.63% 2.21% 0.64% 1.82%
EHE 155 200 246 71 0
EFES 37.80% 35.89% 34.53% 35.56% 31.36% 24.72% 32.69%
Y 5.85% -1.91% -1.36% 4.41% 7.27% -10.02% -2.01%
K E+XT 4,844.36 5,779.57 6,204.62 1,498.85 1,277.29 1,475.15 4,251.30
YOY 31.36% 19.31% 7.35% 10.89% 10.23%
EXES 54.87% 55.26% 55.31% 56.49% 56.69% 56.12% 56.42%
R 1.31% 0.39% 0.05% 1.02% -0.20%
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i8] EIFIRE ) IR=UESS

&3 KPEBETERMUNRLAEL (FF L)

2014 2015 2016 2017Q1 2017Q2 2017Q3  2017Q1-Q3
PEACEBIRD %% 2,157.95 2,542.04 2,424.04 560.00 507.91 602.69 1,670.59
YOY 35.29% 17.80% -4.64% 6.59% 8.22% -0.26% 4.48%
EFUES 56.96% 55.87% 56.52% 57.81% 57.35% 58.50% 57.92%
R 0.14% -1.09% 0.65% 1.55% 2.77% 3.52% 1.01%
YE & 1,377 1,448 1,626 1,593 AWE
PEACEBIRD % % 1,801.46 2,083.82 2,264.12 541.08 407.72 448.33 1,397.12
YOY 24.48% 15.67% 8.65% 3.94% 12.77% 3.79% 6.32%
EFAUES 55.40% 57.45% 58.19% 58.53% 60.83% 60.14% 59.72%
R 1.92% 2.05% 0.74% 1.78% -4.36% 0.30% -0.37%
EHE 1,089 1,139 1,196 1,162 AWE
FeT LED'IN %% 645.65 784.79 887.97 211.93 193.34 216.44 621.72
YOY 29.99% 21.55% 13.15% 16.62% 21.15% -0.46% 11.27%
ERUES 46.93% 46.79% 46.45% 48.84% 47.83% 44.83% 47.13%
R, 1.54% -0.14% -0.34% 0.37% -1.73% -5.16% -2.24%
EH#E 620 696 687 635 AIKE
Mini Peace % % 148.07 310.89 515.82 143.32 137.93 170.58 451.83
YOY 153.94% 109.97% 65.91% 41.40% 59.68% 31.75% 42.44%
ERUES 60.13% 54.53% 53.70% 57.11% 55.83% 52.19% 54.86%
R 0.07% -5.60% -0.83% 1.07% -1.50% 0.73% 0.34%
E & 245 441 635 675 AWK
MATERIAL GIRL %% 20.49 48.26 96.48 4253 30.40 37.13 110.05
YOY 1344.38% 135.56% 99.94% 87.82% 71.15% 35.52% 62.32%
ERUES 52.43% 71.92% 46.04% 49.12% 50.06% 52.83% 50.63%
R -3.64% 19.49% -25.88% -12.41% 17.23% -4.27% -1.59%
EE 34 57 118 133

AMAZING PEACE % % AME 5.697 16.19 (5 MG &£ R E )

YOY 184.16%

ERAES AT 0.7077 0.6481

R -5.96%

EHKE 5 13 17 1

&t 4,844.36 5,779.57 6,204.62 1,498.85 1,277.29 1,475.15 4,251.30
YOY 31.36% 19.31% 7.35% 10.89% 16.68% 4.59% 10.23%
ERUES 54.87% 55.26% 55.31% 56.49% 56.69% 56.12% 56.42%
R, 1.31% 0.39% 0.05% 1.02% -2.92% 0.71% -0.20%
E & 3421 3794 4279 4199 4173
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SELE= S00CHOW SECURITIES

% 4: A EARRKERA

2013 2014 2015 2016 2017H1

LR TFT—% 45386 577.75 737.36 680.87 406.08
Lt 48.60% 49.17% 44.07% 35.34% 21.24%
$F—FUR 30891 38461 624.74 694.74 653.87
Lt 33.08% 32.73% 37.34% 36.06% 34.20%
FIE—FRHF 12171 137.29 172.42 332.40 44237
Lt 13.03% 11.68% 10.31% 17.25% 23.14%
dEHFRLE 4037 75.47 138.56 218.66 409.65
Lt 529%  6.42% 8.28% 11.35% 21.43%

A& 93385 1175.12 1673.08 1926.67 1911.97
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AP B = KW 4-Fm &

FERGER (BFA) 2016 2017E  2018E  2019E FBER (FFL) 2016 ~ 2017E  2018E  2019E
AT~ 3522.43 457272 551745 6194.57 ERIT N 6320.37 6759.32 7725.46  8870.36
P4 1110.44 103362 1638.03 1703.77 & R 2847.44 305179 3500.66  4073.24
oAl E & 376.60 468.32  497.36  611.43 & WA B m 55.29 59.13  67.58 77.60
B 1621.09  1866.67 213409  2521.04 A R 2202.07 2236.39 2406.90  2596.98
e 19.68 74000  740.00  740.00 2% A 51321  552.64 63260  717.89
FRBHE= 1202.78 126341 1252.76  1246.43 W49 A 36.83 3231 2213 19.48
KA T 31.07 31.07 31.07 31.07 BRAMK A (1.92) 0.00 0.00 0.00
R 446.05 382.06 37256  359.31 e 22389  260.06 287.11  347.84
P X% Wi 212.29 20212 19196  181.79 2 b A1) 38 439.72  566.99 808.48  1037.34
H b 12.43 10.32 13.31 12.02 ERI & 98.95 7063  85.80 85.13
# & 472521  5836.13 677021  7441.00 F)718 % 538.66  637.63 894.28  1122.47
wsh R Ak 2380.40 207358 2540.98  2656.94 P #L3% ) 117.34  170.69  223.84 275.32
48 IR 340.00 40.00 40.00 40.00 VHIRF A (6.22) 0.00 0.00 0.00
FLAF R 121181 121629 1576.46  1671.76 V3 B 3) AR 42754  466.94 67043  847.15
H e 208.60 22477 22190  218.42 EBIT 757.65 91850 118530  1482.26
3FRBh 5 AR 361.61 351.87 35256  354.93 EBITDA 831.02 97385 124856  1554.90
K AE 272.24 270.00 27000  270.00
H b 0.00 1.00 1.00 1.00 FE2M 5 HEERATF 2016  2017E  2018E 2019E
A&t 2742.01 242545 289354  3011.87 F R (L) 1.02 0.97 1.39 1.76
VEMR R G (13.46) (13.46)  (13.46)  (13.46) HFIAF (L) 475 7.09 8.06 9.21
)2 BAENE) X RAR A 1996.66  3410.68  3876.67  4429.13 BATLESN AN (T 77 ) 420 481 481 481
A AR AR A& 472521  5836.13 6770.21  7441.00 ROIC(%) 22.83%  18.08% 21.22%  23.61%
ROE(%) 2277%  17.31% 18.40%  20.40%
AeRER (BFL)  2016.00 2017E  2018E  2019E A% (%) 54.95%  54.85% 54.69%  54.08%
ZEFENNER 630.17 564.69 1317.36  942.30 EBIT Margin(%) 11.99%  1359% 15.34%  16.71%
HIFEHIAR (212.50) (1380.62) (486.37)  (562.40) A %A F (%) 6.76%  6.91%  8.68% 9.55%
EREDHALR (21.33) 739.11 (226.58) (314.17) 7= R AT E (%) 58.03%  41.56% 42.74%  40.48%
I %3 396.34 (76.82) 604.41 65.74 BN K& (%) 7.06% 6.94% 1429%  14.82%
7 18 A 4 73.37 55.35 63.26 72.64 #4183 K % (%) 2022%  9.21% 4358%  26.36%
FTAT £ 22990  1380.62  536.37 61240 P/E 30.41 27.84  19.39 15.35
BEFRE) (139.87)  (402.47) 14430 (474.58) P/B 6.55 3.81 3.35 2.94
Ak f d IAR 756.00  1706.12 1632.54  1329.14 EV/EBITDA 16.38 1367  10.66 8.56
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