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ZLMAN (7 L) 1,828 2,780 5,402 6,633

BRE (%) -2.8% 52.1% 94.3% 22.8%
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Gtz % Al 32 44 70 86 A K 26.1% 56.5% 100.3% 22.8%
%A 232 250 476 580 BRI
EBIT 386 685 1,394 1,721 EFIES 36.1% 35.8% 36.5% 36.5%
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#EBALBK 5 0 0 0 Bl s E ROA 11.9% 5.4% 9.3% 10.1%
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Vol OEEFE 76.8 75.8 76.3 76.1
FE AR (B R 2016 2017E 2018E 2019E B R A& 0.6 0.4 0.4 05
Uil 976 2029 2293 3477 BRI ()
SR Y E X 535 782 1571 1897 HREIR 1.0 0.8 1.6 2.0
AT 2R 7 9 19 22 B~ 6.7 13.9 15.5 17.5
&% 199 371 718 877 HRE 2T NEG 15 1.0 1.9 3.0
BNk 199 199 199 199 P R A 0.3 0.0 0.0 0.0
RAT S A 1921 3413 4835 6522 A5 HT
K AR AL 0 0 0 0 PE 314 39.0 19.5 15.8
2 817 5817 7317 8817 PB 47 23 2.0 1.8
R H = 0 0 0 0 EV/EBITDA 453 19.4 9.6 7.3
FRHAF At 1335 7894 8238 8290 (38 &% 1.0% 0.0% 0.0% 0.0%
et aa 3256 11307 13073 14813
ESELREE 210 210 210 210 AeRhER (FFR) 2016 2017E 2018E 2019E
R AT TR R B 2 A 276 437 840 1031 A8 383 607 1,216 1,494
HAFE S AR 9 9 9 9 A7 18 A 45 123 435 859 1,049
R R KA 599 797 1346 1592 FEFELHN 114 (241) (607) (259)
K& 0 0 0 0 ZEEHAER 567 779 1,445 2,262
ALK I AR 58 58 58 58 FRF L 101 6,979 1,189 1,086
eikH R AT 59 59 59 59 ELS 81 0 0 0
R A 657 855 1405 1650 BEEH ALK (3) (6,962) (1,172) (1,069)
B A 389 752 752 752 &S 1 7,246 0 0
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