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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS 3 IN 6,701 5,686 6,201 8,044 9,230 10,520 % HEe 530 890 1,097 1,623 2,210 2,948
WK E -15.2% 9.1%  29.7% 14.7%  14.0% )R & & 1,157 1,091 1,114 1,275 1,447 1,603
EX-RI P 3 -5,304  -4,427 -4,805 -6,441 -7,345 -8,371 #H 1,023 914 934 1,024 1,107 1,216
% 4 £ HA 79.1%  77.9% 77.5% 80.1%  79.6%  79.6% bRk 649 680 1,094 1,096 1,107 1,119
EX 1,397 1,259 1,396 1,603 1,885 2,149 R K 3,359 3,575 4,238 5,018 5,871 6,886
% #f B KA 20.9% 22.1% 22.5%  19.9% 20.4%  20.4% %.& 7/~ 61.1% 62.4%  66.4%  70.1% 73.2%  76.2%
g o AL A B e -35 -42 -58 -60 -69 -77 K 45 98 99 248 254 264 274
% #f B KA 0.5% 0.7% 0.9% 0.8% 0.8% 0.7% 1,703 1,752 1,586 1,599 1,594 1,581
R g -339 -336 -364 -386 -443 -494 31.0%  30.6%  24.8%  22.3% 19.9%  17.5%
% #f B A 5.1% 5.9% 5.9% 4.8% 4.8% 4.7% 225 238 226 219 221 223
&2 %A -439 -466 -478 -531 -609 -684 R H 2,138 2,157 2,143 2,142 2,149 2,148
% #f & A 6.5% 8.2% 7.7% 6.6% 6.6% 6.5% %.& 7/ 38.9% 37.6%  33.6%  29.9%  26.8%  23.8%
& A AT A1E (EBIT) 585 415 496 625 763 894 fEEH 5,496 5,732 6,381 7,159 8,019 9,034
% #f & A 8.7% 7.3% 8.0% 7.8% 8.3% 8.5% 48 3 43K 2 152 2 2 2 2
i % 3% R -1 17 10 14 25 39 R A 2R 1,323 1,219 1,491 1,873 2,137 2,435
% #f & A 0.0% -03% -0.2% -02% -0.3%  -0.4% AR Rtk 89 61 80 87 100 14
P BALBK -23 -32 -40 -9 -1 -1 ok iy 1,414 1,433 1,572 1,961 2,238 2,551
N A BT E 0 0 0 0 0 0 LR 10 8 206 206 206 206
St e 29 35 43 36 36 36 A KA Rt 83 91 99 37 37 37
Y A AT #17 4.0% 7.0% 7.8% 5.2% 4.2% 3.6% ik 1,506 1,531 1,877 2,204 2,481 2,794
B b A7 590 435 510 666 824 968 38 PR AR ARE 3,829 4,041 4,310 4,683 5,168 5,756
ol £ F 8.8% 7.7% 8.2% 8.3% 8.9% 9.2% VARG 162 160 194 272 370 485
Bk S 132 71 43 25 25 25 AR AERSS T 5,496 5,732 6,381 7,159 8,019 9,034
CRIEIRE! 722 506 552 691 849 993
) 7 F 10.8% 8.9% 8.9% 8.6% 9.2% 9.4% b & SAF
P 1% A -15 -78 -93 -116 -143 -167 2014 2015 2016  2017E  2018E  2019E
P 1EREFE 15.9% 15.3% 16.8%  16.8% 16.8%  16.8% i P& B4R
04 4134 607 428 459 575 706 826 -y ¥l &1 0.923 0.644 0.641 0.671 0.821 0.961
Y #H L RARE 38 31 64 78 98 15 R4 6.207 6.551 6.987 7.592 8.378 9.331
V2 & T A0 4 A1 569 397 396 497 608 711 HRBENESR 1.073 0.894 1.270 1.344 1.375 1.630
£ FE 8.5% 7.0% 6.4% 6.2% 6.6% 6.8% A J% R A) 0.300 0.200 0.300 0.200 0.200 0.200
EES
LeREE ARFEFL) Ak EE 14.86%  9.84%  9.18% 10.61% 11.77% 12.36%
2014 2015 2016  2017E  2018E  2019E Bk aE 10.35%  6.93%  6.20%  6.94%  7.58%  7.87%
4 A1 78 607 428 459 575 706 826 BN AKEE 12.29%  8.06%  8.76% 10.08%  11.05% 11.53%
D 3 %Xt 0 0 0 0 0 0 ERE
B[ 213 220 224 174 179 191 EX-EF SIo¢ £33 2.25% -15.15%  9.06% 29.73% 14.74% 13.98%
HE 22 e s -31 -60 -68 -46 -47 -47 EBIT 3% k % 3.53% -29.02% 19.53% 26.03% 22.05% 17.10%
R ) -127 -37 168 126 10 35 IR BT 13.33% -30.15%  -0.45% 25.55% 22.39% 16.97%
28 EHRLEHR 662 551 783 829 848 1,005 BRI KE 8.35%  4.29% 11.32% 12.20% 12.01% 12.66%
L ind -200 -125 -17 -134 -150 -155 K AEEHER)
iy -98 -50 -499 -6 -10 -10 R K 3 BIHE R 3 41.5 53.0 49.9 43.0 42.0 40.0
E: i) 36 43 55 36 36 36 A5 B RK 71.2 79.9 70.2 58.0 55.0 53.0
B EH AR R -263 -132 -461 -104 -124 -129 S A K R R B 57.5 64.2 64.2 65.0 65.0 65.0
&y 0 3 0 0 0 0 R B R 3 87.9 109.9 88.2 67.2 56.8 47.7
&Sy -97 148 48 0 0 0 ZHhees
E: i) -193 -210 -141 -199 -138 -138 H R I R ARG -13.00% -17.40% -19.75% -28.56% -36.15% -43.92%
F £ EHALHR -289 -59 -93 -199 -138 -138 EBIT 4 & AR 45 4 507.3 -25.1 -49.8 -45.1 -30.1 -22.9
L2 5 RE 109 360 230 526 587 739 w2 G E 27.40% 26.72% 29.42% 30.79% 30.94% 30.92%
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1 20160322 %A 10.34 25.00~25.00 14.49

2 2016-07-20  E A 10.33 25.00~25.00 gzz

3 2016-08-29 EAN 1154 25.00~25.00 173

4 2017-02-20 EPN 1355 17.00~21.20 10.81

5 2017-03-20 EPN 15.38 17.00~21.00 e

6 2017-04-27 EPN 12.75 16.60~18.00 e

7 2017-07-07 FEN 13.49 17.80~19.50 N 8 § §8 8 8 § §
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