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3B 2015 2016 2017E 2018E 2019E
P76 A RO 3 (L) 0.009 -0.193 0.269 0.108 0.482
R4 E (L) 1.94 4.48 4.75 4.86 5.34
H PR 2 E AR () 0.56 -0.63 1.05 0.19 0.67
B E (1) 2,535.72 -113.01 44.66 111.42 24.94
kAR T B F(12) 14.29 14.29 14.29 14.29 14.29
A 3 K £ (%) -77.88% -3453.75% N/A  -59.92%  346.82%
A IR E (%) 0.47% -4.30% 5.67% 2.22% 9.03%
ENLA(E 7 AR) 311.00 498.57 498.57 49857 498,57
TR A E . B AR A
F4
m 12 27 B, QNaNE, BEEFRAWANANRAME R ANLKT, iEAKSD
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Bt F: ZRIRE TN HHE

% 5 & (ARTFAEFAL)

# xRk ARTFEF )

2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-ET TN 833 763 323 450 426 792 %P ke 21 338 269 388 485 840
WK F -8.3% -57.7%  39.4% -53%  85.9% 5B L& &1 318 257 409 3 8 17
EX=RIT.5: 9.3 -728 -661 -336 -334 273 -340 A 747 690 395 4 7 1n
Yo £ AN 87.4%  86.6% 104.2%  74.3% 64.2%  42.9% Bk s 26 27 565 251 260 265
EX 105 103 -14 16 153 452 R 1,303 1,312 1,638 646 760 1,133
% # £ HA 12.6%  13.4% na 257% 35.8% 57.1% %.& 7/~ 66.5%  51.2%  43.1%  19.5%  22.4%  30.4%
B A H A e -7 -6 -6 -4 -4 -7 LSS 202 284 279 0 1 3
% #f & A 0.9% 0.8% 1.8% 0.8% 1.0% 0.9% E R 372 891 1,326 1,520 1,514 1,499
R g -4 2 -4 -9 -15 -16 %.% 7/~ 19.0%  34.8%  34.9%  45.8%  44.5%  40.2%
% # £ HA 0.5% 0.3% 1.1% 2.0% 3.5% 2.0% T 7 54 53 501 1,100 1,073 1,049
&R -39 -42 -48 -67 -68 -19 RIS 655 1,252 2,159 2,669 2,638 2,591
% #f & A 4.6% 55% 15.0%  15.0% 16.0%  15.0% %.& 7~ 33.5%  48.8%  56.9%  80.5%  77.6%  69.6%
& A AT ALE (EBIT) 55 52 -71 35 65 310 fE&H 1,958 2,565 3,797 3,315 3,398 3,724
% 7 £ A 6.6% 6.9% n.a 7.9% 15.3%  39.2% 48 3 3k 331 221 187 217 200 205
w5 9% A -35 -41 -18 -3 4 9 R AF 2R 734 1,303 942 352 396 468
% # £ HA 4.2% 5.4% 5.6% 0.6% -1.0% -1.1% Ak R Atk 7 19 24 13 14 22
P BALBR -7 -4 -31 0 0 0 R Rk 1,072 1,543 1,153 582 610 695
NP R L & 0 0 0 0 0 0 R 0 0 0 0 0 0
& 0 0 5 144 0 0 2t K A 249 158 154 108 108 108
Y # AT #1 0.0% 0.0%  -3.9%  80.2% 0.0% 0.0% fi 1,321 1,701 1,307 690 718 803
& Ak A 13 7 -116 177 69 319 438 R AR ARE 602 604 2,235 2,369 2,423 2,663
ol £ F 1.6% 0.9% na 39.3% 16.3%  40.3% VO FRARE 35 260 256 257 257 258
ER & 3 -1 -12 3 3 3 B RS AT 1,958 2,565 3,797 3,315 3,398 3,724
A ERE] 16 6 -127 180 72 322
ES 1.9% 0.8% na 39.9% 17.0%  40.7% b oA
P 13 L -5 -3 27 -45 -18 -81 2014 2015 2016  2017E  2018E  2019E
I 1R F 28.7%  56.3% na 25.0% 25.0% @ 25.0% B 4%
04 4134 n 3 -100 135 54 242 -3 ¥l&1 0.042 0.009  -0.193 0.269 0.108 0.482
D3 & ¥it-A -2 0 -4 0 1 1 R AT 1.935 1.941 4.482 4.752 4.860 5.342
2 & T8 F]64 A1 13 3 -96 134 54 241 IR B R 0.297 0.559  -0.632 1.048 0.189 0.670
A E 1.6% 0.4% na  29.9% 12.6%  30.4% B L RA 4.374 0.004 0.000 0.000 0.000 0.000
ICE &
e RiER ARTFTEF L) AR EE 2.15%  0.47% -4.30% 5.67%  2.22%  9.03%
2014 2015 2016  2017E  2018E  2019E Bk aE 0.66%  0.11% -2.53%  4.05%  1.58%  6.46%
4 4104 1n 3 -100 135 54 242 BN ANEF 3.22%  1.92% -2.01%  0.90%  1.64%  7.19%
VB A ARG -2 0 -4 0 1 1 HEE
B[ 41 42 68 n 1n 20 EEkHUAEKE  2514% -8.34% -57.73% 39.42%  -5.30% 85.89%
HE 22 F e s 35 26 -26 -134 1 12 EBIT 3% k % N/A  -4.54% -235.75% -149.80% 84.05% 375.28%
E ) 5 104 -258 510 28 61 R IREE £ -120.61% -77.88% A N/A  -59.92% 346.82%
3453.75%
2 % E ALK R 92 174 -315 522 94 334 B EEKE 18.00% 30.99% 48.07% -12.70%  2.50%  9.59%
F AT R -49 4 -825 -800 25 22 KEEERN
4% 0 0 -477 279 -1 -2 R K 3K B4 R 2 110.2 109.8 328.0 0.3 4.0 6.0
3t 17 20 20 144 0 0 PR R 334.6 397.1 589.2 4.0 10.0 12.0
& & EAH ALK R -32 24 -1,282 -377 24 20 R AT TR 3K B4 R H 127.5 164.7 321.4 85.0 130.0 85.0
R E Sy 0 0 1,727 0 0 0 = R KA 158.3 170.1 394.3 34.6 288.5 286.6
GRE Sy 4 0 -169 -16 -17 5 L ¥
Ei -102 -110 14 -10 -5 -5 H AR ARG 57.80% -1.08%  1.04% -2.43% -6.60% -18.03%
% X EHALSR -98 2110 1,572 -26 21 0 EBIT #] &A% BE 4% 3¢ 1.6 1.3 -3.9 12.4 -15.6 -35.1
& 4 RE -37 88 -25 119 97 355 P hfnE 67.48% 66.33% 34.41% 20.80% 21.14% 21.55%
KR NS R, BAIERF AT
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0 0 0 0 1 W5 F
0 0 0 0 0 RAES 5 FHBTEBTR:
000 133 150 150  1.62 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F 1%

RR: HIFE AL 3.01~4.0=# 4

N7 X B F A BFR (AR ) AR (E) i SR S WA

A% AW #a TH O BREH 300

1 2017-06-12 £ A 15.26 22.00~22.00 2.2 250

2 2017-06-27  EA 14.95 22.00~22.00 200

3 2017-08-08 EON 15.97 22.00~22.00 a7 150

4 2017-08-10  EA 15.97 22.00~22.00 100

5 2017-0831  EA 15.80 22.00~22.00 15.34 -

6 2017-10-12 £ A 15.17 22.00

7 2017-12-12  E A 12.66 N/A e T T o W @ g

N 8 B 8 § 3 2 8§
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